LOAN PURCHASE PROGRAMS ELECTRONIC ANNOUNCEMENT #43
Date:
January 15, 2009

To:
FFEL Program Community

From:
James Manning, Acting Chief Operating Officer


Federal Student Aid

Subject:  
Federal Register Notice for 2009-2010 Loan Purchase Programs and the ABCP Conduit Put Program 

The Secretary, in a Dear Colleague Letter dated November 10, 2008, announced that under the authority of section 459A of the Higher Education Act, the Department will (1) replicate the 2008-2009 Loan Purchase Programs (the Loan Purchase Commitment Program and the Loan Participation Purchase Program) for the 2009-2010 academic year; and (2) provide liquidity support to one or more conforming Asset-Backed Commercial Paper (ABCP) Conduits (the ABCP Conduit Put Program).

Attached to this announcement is the Notice that was published in the Federal Register on January 15, 2009, announcing the terms and conditions of both the 2009-2010 Loan Purchase Programs and the ABCP Conduit Put Program.  

In separate Electronic Announcements we will provide additional information about the 2009-2010 Loan Purchase Programs, including the procedures under which a holder of FFEL Program loans submits documents executing a “Master Loan Sale Agreement 2009-2010” and/or a “Master Participation Agreement 2009-2010.”

Also, within the next few days we expect to announce the name of the first Conduit, with contact information.

Thank you for your continued support of these FFEL Loan Purchase Programs.

Attachment:  January 15 Federal Register Notice
