LOAN PURCHASE PROGRAMS ELECTRONIC ANNOUNCEMENT #49
Date:
February 24, 2009 (Updated October 14, 2009)
To:
FFEL Program Community

From:
James Manning, Chief of Staff

Federal Student Aid

Subject:  
Contact Information and Presentation of Documents for the ABCP Conduit Program 

In Electronic Announcement # 47 we announced that, as of January 20, 2009, Straight-A Funding, LLC, under an eligible lender trustee agreement with the Bank of New York Mellon, had entered into an agreement with the Department to serve as a Conduit under the ABCP Conduit Program.  Eligible Sellers may e-mail any questions with respect to the Straight-A Funding Conduit to: StraightA@bnymellon.com.  Please include your specific questions in your e-mail so that they may be forwarded to the appropriate party (e.g., the Conduit Manager, Transaction Counsel, etc.). 

The following attachments (in PDF format) are two of the legal documents used in the implementation of the Conduit Program –

· PUT Agreement: Between the U.S. Department of Education and The Bank of New York Mellon as Conduit Administrator and Eligible Lender Trustee and Straight-A Funding, LLC dated January 19, 2009, including Exhibits. (See Electronic Announcement #73 for updated version of the PUT Agreement.)
· U.S. Department of Education’s Office of the General Counsel Opinion Letter dated January 19, 2009.

We will post additional documents related to the Conduit Program as they are finalized.

Thank you for your continued support of these FFEL Loan Purchase Programs.

