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Claim Reason Codes
Code Status
BC FFEL Bankruptcy,

Chapter 13
BO FFEL Bankruptcy,

Other
CS FFEL Closed School
DE FFEL Death
DF FFEL Default
DI FFEL Disability
EX FFEL Exempt
FC FFEL False

Certification
IN Direct Loan, Income

Contingent Negative
Amortization for non-
degree granting
proprietary schools

IX Direct Loan,
Defaulted Loan

The next three elements in the second row of loan data identify:

♦♦  the Claim Reason Code, which identifies why a claim
was paid on an FFEL Program loan or if a Direct Loan
Program loan has defaulted or, for non-degree
granting proprietary schools, if a Direct Loan Program
loan has entered into an income contingent
repayment plan with payments less than fifteen
dollars per month that has resulted in negative
amortization;

♦♦  the Default/NegAm Date, which identifies the date a
default claim was paid on an FFEL Program loan or
the day a Direct Loan Program loan has, for cohort
default rate purposes, defaulted or, for non-degree
granting proprietary schools, the day the Direct Loan
Program loan is considered in default due to an
income contingent repayment plan with payments of
less than fifteen dollars per month that resulted in
negative amortization;

The Default/NegAm Date determines if a loan is
included in the numerator of the cohort default rate
calculation.

AND

♦♦  the Repay Date, which identifies the date the
borrower entered into repayment on the loan.

The Repay Date determines if a loan is included in
the denominator of the cohort default rate
calculation.
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Identifies the Claim Paid Date, the Default Date for Direct Loan Program
loans, or the Date Certain Loans under Income Contingent Repayment
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