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	COD School Monitoring



	COD School ID: 

	

	As part of our proactive approach to assist schools with the financial aid disbursement process, the COD School Relations Center would like to alert you to one or more of the following conditions at your school:  

· Unsubstantiated Cash

· Pell Grant Unsubstantiated Cash

· Direct Loan Unsubstantiated Cash 

· Pell Grant Potential Overaward (POP) Situations

· Unbooked Direct Loans 

Your school’s specific information listed below is current as of: 



	
	

	Unsubstantiated Cash



	Federal Pell Grant and Direct Loan program regulations at 34 CFR 690.83 and 34 CFR 685.301(d), respectively, require a school to submit disbursement records within certain timeframes.  (Note that for the Pell Grant Program, the timeframe is published annually in the Federal Register.)  Additionally, the cash management regulations at 34 CFR 668.166 require schools to return excess cash (i.e., refund of cash) within certain timeframes.  COD records show that your school has received cash for the Pell Grant Program and/or the Direct Loan Program, as reflected below; however, to date, we have not received a sufficient number of student actual disbursement records to substantiate these amounts. 

To prevent delays in receiving additional cash, please reconcile your school’s cash greater than accepted and posted disbursements by submitting disbursement records to COD or making refunds of cash.  You can review your school’s cash balances on the web at http://e-grants.ed.gov/egWelcome.asp.



	Pell Grant Unsubstantiated Cash:

	

	Unsubstantiated funds for 20-29 days that are under 50% substantiated:

	

	Award Year/Date of Drawdown/Payment Control Number

	

	30 days and over not 100% substantiated:

	

	Award Year/Date of Drawdown/Payment Control Number

	

	
	
	

	Direct Loan Unsubstantiated Cash:

	

	Unsubstantiated funds for 20-29 days that are under 50% substantiated:

	

	Award Year/Date of Drawdown/Payment Control Number

	

	
	
	

	30 days and over not 100% substantiated:

	

	Award Year/Date of Drawdown/Payment Control Number

	

	

	

	POP Situations



	When more than one Attended School reports disbursements for a student, the COD System checks to make sure that the student has not received more than 100% of his or her eligibility for a Federal Pell Grant.  34 CFR 690.65 provides the basis for determining a student’s remaining eligibility when another school has disbursed Pell Grant funds to the student.  If the COD System receives disbursement information that places the student in a situation in which he or she has received more than 100% of the student’s Total Eligibility Used, the student has entered a Potential Overaward (POP) situation.
For the student(s) listed below, our COD records indicate that a Multiple Reporting Record (MRR) report was sent to your school’s SAIG mailbox advising your school of a POP situation and to date, COD has not received any disbursement adjustments to correct the student’s potential overaward.  

Note:  The other school(s) involved in each POP situation is also being contacted by the COD School Relations Center.  



	Student Name, Student SSN

	

	
	

	

	Unbooked Direct Loans

	

	A Direct Loan “books” when an award is accepted, the MPN is accepted, and the first disbursement is funded.  The first disbursement must be greater than $0 in order for a loan to book.  In the case of a Direct PLUS Loan, the loan must also have an accepted Credit Decision Status.  As required by 34 CFR 685.301(d), all of this information must be submitted to COD within 30 days of the first actual disbursement.

COD has identified the following Direct Loans that have disbursements but have not been booked within 30 days of the disbursement date.  Please review the following awards and take the appropriate actions needed to complete the booking process.

	

	Borrower Name, Borrower SSN, Award ID:
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