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e FY 2000 National Default Rate
- 6,450 schools
- 142,378 borrowers in default

- 2,399,774 borrowers in repayment
- 5.9% cohort default rate
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* FY 1998 Federal cost of FFELP
— Total cost - $6.4 billion
— Cost of default - $3.19 billion
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 NELLIE MAE Undergraduate
Students and Credit Cards, 2002

e 83% of undergraduate students have at
least one credit card

e Average balance is $2,327

e Graduating students have an average of
$20,402 in combined education loans and
credit card balances
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e NELLIE MAE Graduate and

Professional Borrowing, 1999

e High debt burdens not always offset by
comparably high salaries

e Most graduate borrowers report feeling
“very burdened” by their student loan debt

e 22% report using 1/5th monthly income to
make student loan repayments
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 NELLIE MAE 2000 Credit Card
Usage Analysis, 2001

* Average number of cards - 4
 Average credit card debt - $4,776

e Percentage with balances between $6,000 -
$15, 000 - 20

* Percentage with balances exceeding
$15,000 - 6
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 Alternative loans
e Troubled economy

e Uncertain
employment

e Threat of war
e Other issues?
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 ldentify one or two good ideas you
use at your institution/organization

e Share them with your group
e Group reports on “Best Practices”



e UCLA Medical
School

- School-wide
commitment to
financial literacy

Drowning in Debt:
A Personal Odyssey

— Hi tech-hi touch e
approach Where: 73-105 CHS

— Creativity and Vet =8 e e
awareness —

Piideh Kh-10¥]

— http://www.medsch. SN ——
ucla.edu/
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Thursday,
September 28, 2000

12:00 p.m. - 1:00 p.m.

Room 23-105 CHS

oy

Wednesday, Fabruary 21
12:00-1:00 p.m.
Roam 33-1058 CHS

L_' -—_ -_’_
ddial e
pieEw= = e .. s ml

R B




e Nellie Mae FinMan

e https://www.nellie
mae.com/finman/in
dex.htmli




Unlock The Future

Best Practices in
Student Retention

Life Skills
2003 Symposium

Default Management
System (DMS)

Graduate Professional
Life Skills

http:/www.usafunds.o
rg
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George Covino

gcovino@Qusafunds.org
760-322-9752
www.usafunds.org
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