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Direct Loan Life Cycle

» Systems involved
*CPS
v'FAFSA
vISIR

2 SAIG — TG Malilbox
v'CPS data

v'D/L Data Services and D/L Servicing
Delinquency Report

v'COD data
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Direct Loan Life Cycle

» Systems involved
*COD
v Common record
*GbH
v Funding
*NSLDS
v Eligibility
v EXit counseling Direct Loan Servicers
“*Direct Loan Servicers
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Direct Loan Life Cycle

In the beginning there was the FASFA...

Before the loan life cycle begins, the
borrower needs to submit a Free
Application for Federal Student Aid -
FASFA
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Direct Loan Life Cycle

»FASFA Reminders

*Deadlines
v'Can submit AY 11/12 — January 1, 2011
v Last date to submit - June 30, 2012
*FAFSA Instructions Available online
http://studentaid.ed.gov/completefafsa

+FAFSA on the Web Worksheet
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Direct Loan Life Cycle

» The FASFA
“*Collects applicant information
‘*Processed by Central Processing
System (CPS)
*Can submit January 1 of AY
‘*Latest June 30 of AY

+All students must complete a FASFA
Including parent for Parent PLUS*

* New for 2011-2012
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Direct Loan Life Cycle

» Central Processing System (CPS)

‘*Processes the FAFSA for use In
determining student eligibility
v Edits data for errors
v'Calculates expected family contribution
(EFC)
v'Sends output documents, i.e., Student Aid

Report (SAR) and Institutional Student
Information Record (ISIR)

v'Matches with other databases
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Direct Loan Life Cycle

» Student Aid Internet Gateway

*Transmission network across which
Title 1V data Is exchanged
v TG Mailbox
v'Data Point Administrator
v EdConnect software
v'Store and forward system
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Direct Loan Life Cycle
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Reconciliation Disburse
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Direct Loan Life Cycle

» Direct Loan Origination
*School determines eligibility

+*School calculates award
v Amount and type

‘*School “originates” the award
v Origination is a dated event
v Financial Award ID
v' CPS transaction number

v Anticipated/Actual disbursements must
equal loan amount
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Direct Loan Life Cycle

» Direct Loan Origination

**School transmits Loan Origination
Record (LOR) to COD

v Via Common Record
v Entity IDs
v COD sends a receipt
*COD edits the LOR and sends a
response
v Hard reject
v Warning reject
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Direct Loan Life Cycle

» Direct Loan Origination
‘*Can be done via batch (Common

Record)

v Resident software solution

v COD sends a common record response to
each submitted document

“*Online individually
v  All data entered field by field
v Web generated response option
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Direct Loan Life Cycle

» Data Match

*Person matched against CPS data
twice...

v Key identifiers...current SSN, current DOB,
current last name

v Second match for incoming Direct Loan
award looks at SSN and DOB

v Changes to key identifiers must follow
prescribed procedure via common record
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School Batch Services
Person Search Applicant List heLp
Counseling Search
MPN/ATS Search
Award Year
PLUS App Search All v
Credit Check
Post Dat; = ' CPS Data
v Aoolicant Search Award CPS Transaction Date of Name Pell Transaction
v Year Number Birth Eligibility Status
servicer 10-11 01 N Accepted
'09-'10 01 N Accepted
'08-'09 01 N Accepted
'07-'08 01 N Accepted

Oct 25 2010 08:39 EDT Home | Privacy Act | Links | ContactUs | Today's Update | Help | Glossary | Log Off



¥ Person Search

¢ Counseling Search

 MPM/ATS Search

= PLUS App Search

B Credit Check

* Applicant Search

F Sarvicer

U.S. DEPARTMENT OF EDUCATION F gA

4 :} COMMON ORIGINATION & DISBURSEMENT FEDERAL

STUDENT AlD
School Batch Award Services User
Person Search K HELP

Use this screen to search for individuals. The information consists of student and borrower
demographics along with details about the awards they hold. Please enter a Social Security
Mumber or Name.

55N OR

Last First M1
MName

¢ Please enter full SSN for SSN search. (No dashes)

+ You may enter up to nine characters of the last name and up to five characters of
the first name.

s If you enter a partial name the search may take longer to display the results.

« If you enter a valid 55N, the Person Detaill page will appear allowing you to view
information an individual and their associated awards.

¢ If you enter a valid name, the Person Detail page will appear allowing you to view
information about the person and their associated awards.

Apr 01 2010 05:16 EDT

Home Privacy Act Links Contact Us Toda



U.5. DEPARTMENT OF EDUCATION

School Batch

Person

Return to: Fersor etainl ->
= Award Search

Award Detail Information

¥ Award Information

Detail

= Post Data Archive
Award ID
Award Amount Approved
Award Amount Disbursed
Award Start Date
Award End Date
Grade Level
Program of Study
CPS Transaction Number
Disclosure Print Indicator
Disclosure Print Date
Pnote Print Indicator
Booked Date
Dependency Status
Loan Fee Percentage
Academic Start Date
Academic End Date
Interest Rebate Percentage
Less than Full-time Flag
Loan Default / Grant Overpay
School Use Only

COMMON ORIGINATION & DISBURSEMENT

-

FSA

F LD E R AL
ATUDENT ALD
Award

Services User

EHELP

Award Information

£5,500.00

£2,750.00

08/16/2010

05/10/2011

4th vear undergraduate/senior
Not Applicable

01

COD Prints (Sends to Borrower)
03/30/2010

School or its Delegate Prints and Sends
09/03/2010

Independent

1.0%

08/16/2010

08/05/2011

0.5%

N

UPDATE AWARD
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Direct Loan Life Cycle

»PLUS loan requires credit check

+*D/L credit check looks for adverse credit
NOT credit worthiness

+*Absence of credit iIs not evidence of
adverse credit
‘*»Stands for 90 days on COD website

v'Denial linked to academic year submitted
v Approval linked to submitted loan
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Direct Loan Life Cycle

»PLUS loan requires credit check

+*School
v LOR/COD website
v"Need borrower authorization

‘*StudentLoans.gov

v PLUS request process for both Parent and
Grad student

*PLUS LOR can be accepted with Adverse
credit decision

QX START HERE
(347 CO FURTHER
"§¥<$2 FEDERAL STUDENT AID 18



* Person Search

# Counseling Search

> MPN/ATS Search

¥ PLUS App Search

¢ Cradit Check

* Post Data Archive

* Applicant Search

k Sarvicer

May 06 2010 14:07 EDT

U.5. DEPARTMENT OF EDUCATION F§A

7 COMMON ORIGINATION & DISBURSEMENT i

STUDENT AID
School Batch Award Sarvices User
PLUS Application Search ¥ HELP

Use this screen to search for the existing PLUS applications.

PLUS Application ID

To search for the PLUS applications, enter the SSN and Last Name and/or First Name.

Borrower (Parents or Graduate/Professional Students)
SSN Last Name First Name

To search for the PLUS applications, enter the SSN and Last Name and/or First Name.

Student (Parent PLUS)
SSN Last Name First Name

Home | Privacy Act | Links | Contact Us | Today's Update | Help | Glossary | Log Off
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School Batch Award Services Program

» Person Search : :
— Credit Check Information
» TEACH Coun Search

» ATS/Pnote Search Credit Check Decision
b Credit Check Search SSN Yoo 1111

Name Barb Davis

Date of Birth ~ 01/01/1972

» Applicant Search
Request Date  02/02/2009

Original Accepted
Decision

Decision Date  02/02/2009

Mar 31 2009 08:39 EDT Home | Privacy Act | Links | Contact Us | Today's Update | Help | Glossary | Log Off



I;. U.S. DEPARTMENT OF EDUCATION F SA

7 COMMON ORIGINATION & DISBURSEMENT FEDIRAL
STUDENTAID
Person School Batch Award Services User Program
* Person Search , : C
Credit Check Information HELp
» Counseling Search
P MPN/ATS Search Credit Check Decision
# PLUS App Search SSN XXXXXIOXX
Y Credit Check Name AlCapone

Credit Check Search  Dateof Birth — 02/02/1898

: Request Date  08/25/2010
* Post Data Archive

Original Declined

P Applicant Search Decision

b Servicer Decision Date  08/25/2010
Override Date  09/17/2010
Override Accepted
Decision

Gep 18 2010 15:29 EDT Home | Privacy Act | Links | ContactUs | Today's Update | Help | Glossary | Log Off
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Direct Loan Life Cycle
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Direct Loan Life Cycle

» All MPNs have a 10-year “life”

‘*Electronic — StudentLoans.gov
v'Borrower driven - fast and accurate
v'Viewable/retrievable/printable
v Expiration/status on response file

*Paper
v'School option or borrower demand
v'School or COD prints
v If school prints, school responsible for note

GUey START HERE
§9gER GO FURTHER
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Direct Loan Life Cycle

» School options for MPNs

*Multi-Year Functionality

v'Links to “active” MPN with furthest
expiration date

v'Links on SSN, DOB and first two
characters of first name

*Single-Year functionality

v New MPN each academic year
“*Single-Loan MPN

v Endorser associated with PLUS loan

&g\ | START HERE
69§67 GO FURTHER
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School Batch Award Services User

» Person Search Promissory Note/Agreement to Serve Search PHELP

» Counseling Search lUse this screen to search for the Direct Loan Promissory Mote.

Search For: | Promissory Note E
Y MPH/ATS Search

= PLUS App Search

¢ Credit Check
MPN ID

= Applicant Search

Date Range search returns all linked and unlinked Direct Loan Promissory Mote for a specified
> Servicer school and date range.

Mote: &ll MPN date range searches will reflect status as of the previous business day.

Date Range
Entity ID <Mone Selected> E

Begin Date ._Iuly |E| g |E| E'DHE
S July | 8 [=]|2011[~]
| sEARCH

Jul 08 2011 19:26 EDT Home | Privacy Act | Links | Contact Us | Today's Update | Help | Glossary | Log Off



U.5. DEPARTMENT OF EDUCATION

COMMON ORIGINATION & DISBURSEMENT

Parson Search

Counseling Search

MPMHA/ATS Search

PLUS App Search

Credit Check

Post Data Archive

Applicant Search

Servicer

Schoaol

Services

Promissory Note Search Results Y HELP
Records 1 to 100 of 3402
sSSN Mame MPM ID DOB MNOTE STATUS/LINK Type
STATUS Indicator

*ending / Unlinked
Accepted J/ Linked
Accepted / Linked
dccepted / Linked
Accepted / Linked
Inactive / Linked

Accepted / Linked
dccepted / Linked
Accapted / Linked
Accepted / Linked
Accepted / Linked
accepted / Linked
Lecepted / Linked
~ending / Unlinked
ending / Unlinked
Accepted / Linked
dccepted / Linked
Sccepted / Linked
Accepted / Linked
hccepted / Linked
Accepted / Linked
Accepted / Linked
*ending / Unlinked
Accepted / Linked
rending / Unlinked
Inactive / Linked

*ending / Unlinked

FParent PLUS

Graduate PLUS

Parent PLUS

Graduate PLUS

Parent PLUS

Parent PLUS

Graduate PLUS

Graduate PLUS
Parent PLUS

Parent PLUS
Graduate PLUS
Parent PLUS
Farent PLUS
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School Batch Award Services User
Return to:
* Farson Search ; J
View Person Information PHELP

¥ Parson Info

Detail

Permanent Information

Address 2001 Buclid Ave
River Falls, GA 30210-1234 US
Email Citizenship US Citizen
Telephone revious SSN

School Assigned I«

* Counseling Search Post9f11 No
Deceased Veteran
= Dependent
* MPM/ATS Search
Local Information

* PLUS App Search No Local Address

A UPDATE PERSON | CREATE NEW AWARD |

L

Applicant Search

b Servicer

Apr 122010 18:54 EDT Home | Privacy Act | Links | Contact Us | Today's Update Help | Glossary | Log Off
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School Batch Award Services User
Return to: Fro ¢y Note |
* Parson Scarch : o
Award Promissory Notes K HELP

k Counseling Search

¥ MPN/ATS Search

> PLUS App Search

View Signed Promissory Note

Details
» Credit Check MPN I MPN R i
S ooom1234M11G01300001 eceived Date g4/10/2010
MPN Status ACCeptea MPN Expiration Date ps/10/2011
T"fﬂﬁ Electronic MPN Last Updateﬁ
Date
> Applicant Search # linked awards > MPN Close Date
Borrower Type
R—— Indicator
d : Linked Awards
Program School Name Award Year Award 1D
DIRECT NORTHERN '10-'11
LOAN/SUBSIDIZED  UNIVERSITY® BRI LGB0 000N
DIRECT NORTHERN 2 '10-'11 Cnnm
LOAN/UNSUBSIDIZED  UNIVERSITYES IELIGRI0000
Electronic Correspondence Options
Electronic Correspondence Yes
Email Address emster121@gmail.com

Apr12 2010 18:57 EDT Home | Privacy Act | Links | Contact Us | Today's Update | Help | Glossary | Log Off
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Direct Loan Life Cycle
Originate

<:| MPN

<:| [ Ent Cslg]

F]H |A #'W MMJ||'%

— =il
i

Reconciliation Disburse

&he START HERE
d&gey) GO FURTHER )
<7 FEDERAL STUDENT AID

29



START HERE "ate

#eed CO FURTHER o i StudentLoans.gov
-~ FEDERAL STUDENT AID

Home | Learn More Tools and Resources Managing Repayment FAQs Contact Us

.- Manage My Direct Loan d L
TTILT £lease use your PIN to sign in Stu entLoans.gov
Why am [ signing 1n?
* View My Loan Documents ""5 site f5 your source for
* Entrance Counseling | information from the :
* Sign Master Pram's-;o Note US. Department of Education
9 i -~ about how to manage your
* Complete PLUS Request Process student loans.
* Endorse PLUS Loan
Pisase visit the PIN site if you are & new
user or have forgotten your PIN. ’
L N \\ { ¥

sl Learn More _ . Tools and Resources ' | i Managing Repayment
L ! i 4
» Find Infor_mation about * apply forPIN » Repaying Your Loans
S NG Srogrenm " FAFSA » Repayment Plans &
* Direct Loan Dvewiew. » Excit cnuns;"‘"’;; --------------------------- - | CatiallaNidi
» What you Need for Direct | | -~ '" » Income Based Resayvmeant P
Loans * Direct Loan Cnnsahdahon e ek A s ey i ol
||||||||||||||| Ll — =1 T }} ) ,
» What to Expect for Direct # My Financial Aid History = _ Trouble Making Payments
Loans * Loan Discharge

» Public Service Loan

* Asesoramiento de Ingreso :
Forgiveness

¥ Teacher Loan Forgiveness
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Direct Loan Life Cycle

» Entrance counseling required for first-
year, first-time borrower
“*FFELP counseling will stand for D/L*

+Doesn’t have to be ED
website/materials

“*MUST be appropriate to loan
type/program

*+SCHOOL determines if counseling Is
valid or not

x
.‘rir;?ri'e’fy START HERE Same IOan type
§RgK) GO FURTHER
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7 COMMON ORIGINATION & DISBURSEMENT

FEDE B AL
ETUDEMT ALD
Person School Batch Award Services User
* Pars Saarch . :
R Counseling Search EHELP

v Counseling Search
 MPM/ATS Search “ou can enter up to 10 S5Ms to search from. Sne 25N per line,
= PLUS App Search SSHN
* Credit Check
F Applicant Search
*» Sarvicer

Date Range search returns all counselings for a specific schaool,

Date Range

Entity ID

U <MNone Selecteds> w

Begin Date December |» |29 | | 2070 |»

End Date Oecember (% 29| 2010 |»

Award rear

011 | »
Counseling Type . :
S Direct Loan Entrance Counseling w

Horme | Privacy Act | Links | Contact Us
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TUDINT AID

School Batch Award Services User
Return to: Satch List -» Bate
* Batch Search :
Record Information K HELP

* Action Queaue

* Grant Data Requests

Common Record Information

Document ID 2010-04-12T11:35:05.0000000001
Attending Entity 1D 30712431
Reporting Entity ID 30712431
Created Date Time 2010-04-12T11:35:05.00
Full Response Code F

Student Information
Student Identifier SSN  yurorza444  POB 41471900 Last Name pavs
Student First Name BARB
Student Middle Initial M

Award Information

Financial Award Type Direct Loan Entrance Counseling with Grad PLUS
Award Year 2011
Financial Award Number 000

Application Complete Date
Loan Amount 0.00

Credit Balance Option

view person DATA | view awaro pata | view response

Apr 12 2010 19:28 EDT Home | Privacy Act | Links | Contact Us Today’'s Update Help | Glossary Log Off
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COMMON ORIGINATION & DISBURSEMENT FEDERAL

ATUDENT AID

School Batch Services

Return to: School List -> Batch List -=> Batch Detail
* Person Search

¥ Person Info

Permanent Information

Address 12 Happy Lané
Tvlountain View, G 30000
sendtorne Gz mail corm
Email L (2028213953 Citizenship US Citizen
Relationship Telephone | Previous SSN

School Assigned Id ggg7115

Post9/11 Mo

Deceased Veteran
> MPN/ATS Search Dependent

* Counseling Search

Entrance
Counseling
irect Loan Complete
k= Credit Checl Entrance
nseling with
Grad PLUS

* PLUS App Search

* Post Data Archive
Local Information

* Applicant Search Mo Lc

> Searvicar

Action Code [T| Result Code T m

Jul 25 2010 09:45 EDT Home | Privacy Act | Links | ContactUs | Today's Update | Help | Glossary | Log Off
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What To Watch For

» Funding Method

*Advanced Cash
v'Current Funding Level (CFL)
v Corresponding available balance in G5

s*Calculate immediate need

+*Draw funds from G5
v'"Net amount
v'"NOT student specific

“*Flexibility to avoid excess cash

&Ry START HERE
{4 GO FURTHER
L7 FEDERAL STUDENT AID 36
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Direct Loan Life Cycle

»Pending vs. Actual Disbursement

*Pending disbursement and date Is
“anticipated” future disbursement
and date

v'Part of LOR
v'"No impact on funding
v'Disbursement Release Indicator = FALSE

‘*No need to change until ready to

disburse

&g\ | START HERE
§oRge) GO FURTHER
X<$7%/ FEDERAL STUDENT AID 37
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Direct Loan Life Cycle

»Pending vs. Actual Disbursement

‘*Actual disbursement drives funding
v'Disbursement release indicator = TRUE*

v Origination fee and upfront instant
rebate assessed on EACH actual
disbursement

v'Disbursement #1 Sequence #1
v MUST report within 30 days of event

v'Can report actual disbursement data up
to 7 days prior to event

v'Report actual date and accurate amount

&) START HERE e
8900 GO FURTHER Software dependent
RX<$7 FEDERAL STUDENT AID 38
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Direct Loan Live Cycle

> “Booked” Loan

‘*Accepted Origination record, MPN
and 1St Disbursement

*Binding obligation between borrower
and ED
*BN document type under batch

search

v'System generated file on first actual
disbursement only

“sLiability for funds with ED

&) START HERE
8% GO FURTHER
&7 FEDERAL STUDENT AID 39
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Direct Loan Life Cycle

Originate
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Reconciliation [ Disburse
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Direct Loan Life Cycle

» EXIt counseling required when no
longer attending or drop below half-
time
*Offered on NSLDS website

‘*Session addresses both loan programs
(FFELP and D/L)

“*Subscription to NSLDS Exit Counseling
reports and Delinquency Report

+*NSLDS NewsLetter #28

&) START HERE
§Rgé7 GO FURTHER ]
X<$7/ FEDERAL STUDENT AID "
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Hinancial Al Review]  Exit Counseling '}u“iﬁ'ﬂlmm Browser iormation Setup FADs  Comlact Us

Hurricane Assistance

N S LDS STUDENT ACCESS

National Student Loan Data System

Retrieve Your Loan Information

The Mabona Student Loan Data System (NSLDS) i he UE
Dpartraent of Education's (ED'S) central database for shudent aid
HELDE receves data from $chodls, guaranty agencies, the Dingct
Loan program, and othér Department of ED programs. NSLDS
Studen Access provides a centralided, integrated view of Tile v
loans and grants 50 that reciplents of Title W Ald can access and
inguine about their Tile Iv loans andlor grant data

| Exit Counseiing |

FOW, | Privacy | Secunty | Hobges WihiteHouse gov | USAgQow | ED.gow
il




#  START HERE "3%e
:ﬁ'—'- /GO FURTHE Rt StudentLoans.gov
’ FEDERAL STUDENT AID
Home | Learn More | Tools and Resources | Managing Repayment FAQs Contact Us

.+ Manage My Direct Loan

ISignin’ p'ﬁﬂiﬂn';:sle your PIN to sign in

* View My Loan Documents

* Entrance Counseling

* Sign Master Promissory Note
* Complete PLUS Request Proce

* Endorse PLUS Loan

Plaasa vigit the PIN site if you are a new
user or have forgotten your PIN.

StudentLoans.gov

This site is your source for
information from the
~ LS. Department of Education

© about how to manage your
" student loans.

. Learn More

- Tools and Resources

= Managing Repayment

» Find Information about
Student Aid Programs

* Direct Loan Overview

» What you Need for Direct
Loans

» What to Expect for Direct
Loans

* Asesoramiento de Ingreso

* Apply for PIN

Exit Counseling

rect Loan consolidation

* My Financial Aid History

* Repaying Your Loans

» Repayment Plans &
Calculators

® Income Based Repayment Flan

* Trouble Making Payments?

#* Loan Discharge

» Public Service Loan
Forgiveness

* Teacher Loan Forgiveness
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Direct Loan Life Cycle
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What You Need To Know

»5 Servicers
*ACS
*Nelnet
»Sallie Mae
*Great Lakes Education Loan Services
*FedLoan Servicing (PHEAA)

»COD generated D/Ls distributed at
booking

&R START HERE
f9dg) GO FURTHER
%7 FEDERAL STUDENT AID .
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Direct Loan Life Cycle

» Performance via competition

‘*Rewarded for providing excellent
default aversion technigues that deliver
desired results

*Allocation of volume Is performance
based

«All offer enhanced borrower services
and benefits
v Due date flexibility
v EDA and other electronic services

&) START HERE
§Rgé7 GO FURTHER ]
&> FEDERAL STUDENT AID 46
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Direct Loan Life Cycle

» Default/Delinquency Management

“*Dedicated services to reduce Cohort
Default Rate

‘*Exceeds minimum regulatory due
diligence requirements
‘*Educates and informs borrowers as
to the tools and options available to
assist them in the management of their

student loans

&) START HERE
g CO FURTHER ,_
X&E¥ FEDERAL STUDENT AID 47
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Direct Loan Life Cycle

FFiF:P! .
Business
(212N 2 7

Office

START HERE
GO FURTHER
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Direct Loan Life Cycle

»Direct Loan Reconciliation
*Monthly
v Know where the money is

v'Compare our Ending Cash Balance (ECB)
to data at the school

v'FA office and Business Office should
reconcile

“*ldentify and resolve discrepancies
*Document task

&Ry START HERE
{4 GO FURTHER
L7 FEDERAL STUDENT AID 50
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Direct Loan Life Cycle

»Program Year Closeout (PYCO)*
+$0 ECB
+3$0 unsubstantiated cash
+3$0 Unbooked disbursements

* PYCO date last business day of July of the year
following end of the award year

&he START HERE
§Rgé7 GO FURTHER )
X7 FEDERAL STUDENT AID
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Direct Loan Life Cycle

» School Account Statement (SAS)

‘*Generated on 1st weekend of the
month
v'Data through end of previous month
v'SAS for each open award year
v Different report format options
v'Reflects official ECB

RAETO) START HERE
X&E? FEDERAL STUDENT AID 52
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Direct Loan Life Cycle

» COD School Relations Center
*Weekly monitoring e-mails
v'Unsubstantiated cash
v'30-day reporting
*COD web screens

vSummary Financial Information
v'Cash Activity

“+COD Reconciliation Team
v'Dedicated reconciliation specialists
v'Problem solving/G5 assistance

&g\ | START HERE
69§67 GO FURTHER
X<$7%/ FEDERAL STUDENT AID 3



Unsubstantiated Cash

Regulations require schools to submit digbursement and adjustment records within certain timetrames. (For Pell Grant,

ACG, and National SMART Grant, the timeframe 1g publishe d annually in the Federal Register.) Additionally, the cash
management regulations require schools to return excess cash (1.e., refund of cash) within certain timeframes. You can

review your school’s cash balances on the COD Web site or the G5 Web site.

Issue: The COD System reflects that vour school has recerved cash for one or more Title IV Programs; however, to date,

we have not recerved a sufficient number of student actual disbursement records to substantiate these amounts. We call
thig ungubstantiated cagh.

Action: To prevent delays in recerving additional cash, resolve your school’s unsubstantiated cagh by submutting
disburgsement records to the COD System or returning cash to the Department of Education.

Regulatory References: Pell Grant, 34 CFR 690.83; ACG and National SMART Grant, 34 CFR 691.83; TEACH Grant,
34 CFR 686.37; Direct Loan, 34 CFR 685.301(e), all programs, 34 CFR 668.166.

Net Draws - Net Accepted and Fosted Disbursements (NAPD) = Unsubstantiated Funds

Direct Loan Net Draws NAFPD Unsubstantiated Funds
Unsubstantiated Cash

2005-2006

2006-2007

2007-2008

2008-2009
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30-Day Disbursement Reporting

Regulations require schools to subnut disbursement and adjugtment records within certain timeframes. (For Pell Grant,
ACG and National SMART Grant, the timeframe 1% published annually in the Federal Register.)

Isgue: COD System records reflect awards with funded disbursements that were not accepted within 30 days of the
disbursement date. The summary below provides information accepted by the COD System within the past week where one
or more funded disbursements were accepted more than 30 days after the actual disbursement date.

Action: Review the 30-day disbursement reporting requirements and make adjustments to your reporting processes for
tuture disbursements.

Regulatory References: Pell Grant, 34 CFR 690.83; ACG and National SMART Grant, 34 CFR 691.83, TEACH Grant, 34
086.37, Direct Loan, 34 CFR 685.301(e).

Program Disbursements Disbursements Percentage of Net Amount Net Amount

Accepted Accepted = 30 Disbursements > | Accepted Accepted = 30
Days 30 Days Days After
Disbursement

Pell Grant

ACG

National

SMART Grant

TEACH Grant

Direct Loan
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Questions and Comments

craig.rorie@ed.gov
215.656.5916
wood.mason@ed.gov
770.383.9662
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“GREEN” EVALUATIONS

Online evaluations are new this year!

Three easy ways to participate:
1. Onsite at the Cyber Café (Atlantic C, 1st level)
2. The link e-mailed by FSA Conferences Staff

3. Access FSA Conferences Web site at
www.fsaconferences.ed.gov
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