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FEDERAL STUDENT AID






Activity: 

Complete the Electronic Process checklist to ensure your school is in compliance with the administrative capability requirements outlined in 34 CFR 668.16(o).
Your school: 

· Participates in the Student Aid Internet Gateway (SAIG);

· Uses our electronic process whenever it is required to submit or update its Application for Approval to Participate in the Federal Student Aid Programs (for example, when the institution initially applies to participate, when it is recertified, or when it reports required changes, or seeks to be reinstated);

· Uses our electronic processes to submit its Fiscal Operations Report and Application to Participate (FISAP) and other required reports or requests for the campus-based programs (Federal Perkins Loan, Federal Work-Study, Federal Supplemental Educational Opportunity Grant);

· Electronically receives Institutional Student Information Records (ISIRs) from our Central Processing System (CPS) using the Student Aid Information Gateway (SAIG);

· Uses the Student Aid Information Gateway (SAIG) and approved electronic processes when submitting a Free Application for Federal Student Aid (FAFSA) on behalf of an applicant for Federal student aid to our Central Processing System (CPS) or when submitting corrections or updates to FAFSA data to CPS for an applicant;

· If not already listed, adds itself to the Central Processing System (CPS) record for a student it wishes to consider for Title IV assistance;

· Has on-line Internet access to the National Student Loan Data System (NSLDS) and submits to NSLDS its Federal Perkins Loan data, its student enrollment records, its Title IV program overpayments, and its NSLDS Transfer Monitoring records using either the offered Student Aid Information Gateway (SAIG) services or the Internet, as appropriate;

· Accesses the “Information for Financial Aid Professionals” (IFAP) website;

· Electronically submits its annual compliance and financial statement audits, and any other required audits; 

· Receives its draft and official cohort default rate data electronically; and

· Sends and receive origination and disbursement data for the Federal Pell Grant Program, the Federal Direct Loan Program, ACG Program, National SMART Program, and TEACH Grant Program to the COD system using the Student Aid Information Gateway (SAIG) and the Extensible Markup Language (XML) “Common Record: COD” that complies with the published schema for each award year.
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