FSA Awarding Aid Activity #6

FFEL/Direct Loan Student File Review



Directions:

This file review activity is designed to test your awarding procedures for FFEL/Direct Loans.  For this activity, please pull a sample of at least 10 students who received FFEL or Direct Loan funds (depending upon which program your school participates) and complete the worksheet on the next page for each student in your sample.  You may find it helpful to have a copy of the Requirements column of the module to use for reference while completing the file review exercise.

Student Name: ______________________________ SSN: ___________________ Award Year Reviewed: __________________
	FFEL/Direct Loan Program Specific Requirements CFR 682, CFR 685
· The student met general & program specific requirements 668.32
· The student resolved all default, overpayment issues, did not exceed loan limits in accordance with FSA guidance
How was the issue resolved? ____________________________________

· If the student’s parent applied for PLUS loan, did the parent adhere to PLUS guidelines?  Yes___  No___

· The school certified FFEL correctly 2003-04 FSA Handbook, Direct Loan & FFEL, pages 8-43 through 8-45; 2002-03 FSA Handbook, Direct Loan & FFEL, pages 8-41 through 8-45   OR
· The school originated the student Direct Loan correctly; 2003-04 FSA Handbook, Direct Loan & FFEL, pages 8-43 through 8-45; 2002-03 FSA Handbook, Direct Loan & FFEL, pages 8-41 through 8-45.

· The school processed the PLUS loan correctly 2003-04 FSA Handbook, Direct Loan & FFEL, pages 8-43 through 8-45; 2002-03 FSA Handbook, Direct Loan & FFEL, pages 8-41 through 8-45 
This student meets FFEL/Direct Loan program specific requirements Yes___  No___
If your school found deficiencies in any areas above, please complete the Management Enhancement Worksheet to explain the school's plan to correct and problems noted.

	· FFEL/Direct Loan Awarding 682.201; 685.201
Student’s FFEL or Direct Loan Amount: ____________

COA – EFC – Estimated Financial Assistance (EFA)  = * FFEL or DL Need, subject to annual loan limits or prorated annual loan limit

· FAFSA Completed

· Master Prom Note completed

· Federal Pell eligibility was calculated

· Subsidized eligibility determined prior to unsubsidized eligibility

· Resources were calculated correctly

· Experimental Sites Participant.  Followed EX Sites procedures for Loan Fees in COA and Loan Proration

This student meets FFEL/Direct Loan awarding requirements Yes___  No___

If your school found deficiencies in any areas above, please complete the Management Enhancement Worksheet to explain the school's plan to correct and problems noted.



