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UNOFFICIAL COHORT DEFAULT RATE

· An official cohort default rate cannot be calculated for a school with 29 or fewer borrowers entering repayment during a cohort fiscal year if the school did not have an official or unofficial cohort default rate calculated for either or both of the two previous cohort fiscal years. Such a school will have an unofficial cohort default rate calculated using the non-average formula and current year data. An unofficial cohort default rate does not meet the statutory definition of a cohort default rate and therefore, it cannot be used to determine sanctions or benefits.

Cohort Default Rate Guide, Chapter 2.1.
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