



Checklist: Recovery of Funds 

· Does the school adjust subsequent financial aid payments in the award year in which the overpayment occurred; or 


· If an overpayment occurred, does the school reimburse the appropriate program account (s) YES___ NO___ 


· Is the restitution made by the earlier of the end of the award year or 60 days after the applicant's last day of attendance? ___ YES ____NO 


· If NO, does the school require the student to repay the overpayment? YES___ NO___ 


· If YES, does the school enter this information into NSLDS? ___YES ___NO 


· If upon verification the applicant is eligible for less than the full amount of FFEL or Federal Direct Loan, does the school notify the lender or escrow agent to adjust subsequent disbursements? YES______ NO___ 


· If the excess funds can't be eliminated in subsequent disbursements for the applicable loan periods, does the school return the excess? YES___ NO___ 


· Does the school notify the student when an overpayment is created? ___YES ___NO 


· Does the notification to students in regard to overpayments include the type and the amount of overpayment and the student's option to either repay in full or establish a repayment plan satisfactory to the school or make a repayment arrangement with the Department? YES____ NO____ 

· Does the school report overpayment(s) or change(s) to previously submitted information to NSLDS within 30 days of the date the school learned of the overpayment(s) or change(s)? ___ YES ___NO 


· Has the school tried, but not succeeded in, collecting either a Pell or FSEOG overpayment of at least $25 using the Department's Debt Collection Service? YES___ NO___

