Fiscal Management Activity #10

Federal Perkins Loan Federal & Non-Federal Shares of Funding 



Use the following chart to check your calculations for Non-federal share and Level of Expenditure.

Award Year: ______________

Federal Perkins Loan ICC and FCC combined: __________________ X 25% = _________________ (minimum ICC required)

Amount of ICC for the award year per school records = ________________

Did the school make the correct match for Perkins?  

Yes ____  No ____  Management Enhancement Needed ____

Level of Expenditure:

The level of expenditure (LOE) is the maximum dollar amount the ED allows a school to expend from the school’s loan fund in a given award year.  

What was the school’s LOE for the award year according to the official notice of funding sent by the U.S. Department of Education?  _______________________

Amount of Federal Perkins Expenditures per school records: _______________

Did the school expend the proper amount of funds according to the LOE? 

Yes____ No____  Management Enhancement Needed____

If the school increased the LOE, did it receive proper approval through its Case Management Team?  

Yes____  No____   Management Enhancement Needed____

If you do not know whom to contact for an increase in LOE, use the following link to locate the appropriate Case Management Team: Technical Assistance Resources  (In Section A, Click on #15 Case Management Teams).
