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FEDERAL STUDENT AID’






Child or Family Services File Review Worksheet

Student ID: 
Instructions: Pull a sample of 10 borrowers who received Child or Family Services 
Cancellations and complete the following checklist. Each borrower in the sample must meet the following conditions:

	Child or Family Services Cancellation 674.56(b)
· The school documented that the borrower was employed full-time in a public or private nonprofit child or family services agency. Yes  FORMCHECKBOX 
 No  FORMCHECKBOX 

· What was the name of the agency? 
· The school did not award the Child or Family Services Cancellation if the borrower was employed by and providing these services at an elementary or secondary system or a hospital.

· The school documented that the borrower is providing services only to high-risk children (can include services to families of these children) who are from low-income communities (or supervises the provision of services to this category of children). Yes  FORMCHECKBOX 
 No  FORMCHECKBOX 

· What was the documentation? 
· If the school determined that the borrower was also providing services to adult family members, the school also determined that the services provided to the adult family members are secondary to the services provided to the high-risk children. Yes  FORMCHECKBOX 
 No  FORMCHECKBOX 

· What was the basis for the determination? 



	Child or Family Services Cancellation 674.56(b)
· Before granting cancellation under this provision, the school documented that the borrower worked full-time for 12 consecutive months.

· The school used the appropriate cancellation rates as follows: 

· 15 percent of the original principal loan amount plus the interest on the unpaid balance accruing during the year of qualifying service, for each of the first and second years of full-time employment;

· 20 percent of the original principal loan amount plus the interest on the unpaid balance accruing during the year of qualifying service, for each of the third and fourth years of full-time employment; and

· 30 percent of the original principal loan amount plus the interest on the unpaid balance accruing during the year of qualifying service, for the fifth year of full-time employment.




Were requirements followed for this student? Yes  FORMCHECKBOX 
 No  FORMCHECKBOX 

Definitions:

High-risk children: Individuals under the age of 21 who are low-income and at risk of abuse or neglect, have been abused or neglected, have serious emotional, mental, or behavioral disturbances, reside in placements outside their homes, or are involved in the juvenile justice system. 

Low-income communities: Communities in which there is a high concentration of children eligible to be counted under Title I of the Elementary and Secondary Education Act of 1965, as amended.
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