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FEDERAL STUDENT AID’






Military Service File Review Worksheet

Student ID:      
Instructions: Pull a sample of 10 borrowers who received Military Service Cancellations and complete the following checklist. Each borrower in the sample must meet the following conditions:

Note:  All hyperlinks in this document can be accessed from the main page of the Perkins Cancellation Assessment.

	Military Service Cancellation 674.59
 FORMCHECKBOX 
  If the borrower has a Defense Loan, the school documented that the borrower’s full-time active service began after 
      June 30, 1970, in the U.S. Army, Navy, Air Force, Marine Corps, or Coast Guard.

 FORMCHECKBOX 
  If the borrower has a NDSL or Perkins Loan, the school documented that the borrower is a member of the U.S.    

      Army, Navy, Air Force, Marine Corps, or Coast Guard, in an area of hostilities that qualifies for special pay under 
      section 310 of title 37 of the United States Code.

 FORMCHECKBOX 
  What part of the military did this borrower serve?      
 FORMCHECKBOX 
  Since the cancellation rates for Military Service are different than other services, the school used the appropriate 
      cancellation rate as applicable. The school may cancel up to 50 percent of a loan for Military Service. The 
      cancellation rate of 12.5% of the original principal loan amount is for each complete year of service; 
      service for less than a complete year or any fraction of a year beyond a complete year does not qualify.




Were requirements followed for this student? Yes  FORMCHECKBOX 
 No  FORMCHECKBOX 
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