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Teacher Cancellation File Review Worksheet

Student ID:      
Instructions: Pull a sample of 10 students who were granted Teacher Cancellations. Depending on the type of Teaching Cancellation given to the borrower, complete the appropriate area below:

Note:  All hyperlinks in this document can be accessed from the main page of the Perkins Cancellation Assessment.

Teacher Cancellations 674.53
	Cancellation for full-time teaching in an elementary or secondary school serving low-income students.

 FORMCHECKBOX 
  The school documented that the borrower must be teaching full-time in a public or other nonprofit elementary or 
      secondary school that is in a school district that qualified for funds, in that year, under title I of the Elementary and  

      Secondary Education Act of 1965, as amended; and has been selected by the Secretary based on a determination 
      that more than 30 percent of the school's total enrollment is made up of title I children. See Directory of Designated      

      Low-Income Schools for Teacher Cancellation Benefits
.

 FORMCHECKBOX 
  If the borrower qualifies for this cancellation provision by performing service in a school that meets the definition of 
      a low-income school for Teacher cancellation benefits in any year and in subsequent years that same school is not 
      designated as a low-income school, the school determines the borrower to be eligible for loan cancellation in 
      subsequent years.




	Cancellation for full-time teaching in special education.

 FORMCHECKBOX 
  The school documented that the borrower provides service as a full-time special education teacher of infants, 
       toddlers, children, or youth with disabilities, in a public or other nonprofit elementary or secondary school system.

 FORMCHECKBOX 
  What school system is the student employed?      



	Cancellation for full-time teaching in fields of expertise. 

 FORMCHECKBOX 
  The school documented that the borrower provides service for full-time teaching in mathematics, science, foreign 
      languages, bilingual education, or any other field of expertise where the State education agency determines that 
      there is a shortage of qualified teachers.

 FORMCHECKBOX 
  What source did the school use to determine that the State Agency determined there is a shortage of qualified 
       teachers?      
 FORMCHECKBOX 
  The school documented that the majority of classes taught were in the borrower's field of expertise. 674.51(r)



For all types of Teacher cancellations, complete the following:

	Cancellation rates:

 FORMCHECKBOX 
  For any student granted a Teacher Cancellation, the school used the appropriate cancellation rate as follows 
      (Check the appropriate rate used):

 FORMCHECKBOX 
  15 percent of the original principal loan amount plus the interest on the unpaid balance accruing during the  

       year of qualifying service, for each of the first and second years of full-time teaching;

 FORMCHECKBOX 
  20 percent of the original principal loan amount, plus the interest on the unpaid balance accruing during the 
      year of qualifying service, for each of the third and fourth years of full-time teaching; and

 FORMCHECKBOX 
  30 percent of the original principal loan amount, plus the interest on the unpaid balance accruing during the 
      year of qualifying service, for the fifth year of full-time teaching.




Were requirements followed for this student? Yes  FORMCHECKBOX 
 No  FORMCHECKBOX 
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