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FEDERAL STUDENT AID’






Volunteer Service File Review Worksheet

Student ID: 
Instructions: Pull a sample of 10 borrowers who received Volunteer Service Cancellations and complete the following checklist. Each borrower in the sample must meet the following conditions:

	Volunteer Service Cancellation 674.60
 FORMCHECKBOX 
  The school documented that the borrower provides service as a volunteer under The Peace Corps 
      Act or The Domestic Volunteer Service Act of 1973 (ACTION Programs).

 FORMCHECKBOX 
  Under what program did this student volunteer? 
 FORMCHECKBOX 
  What type of documentation did the school require to prove the borrower was a volunteer under this program?   

       
 FORMCHECKBOX 
  Since the cancellation rates for Volunteer Service are different than other services, the school used the 
       appropriate cancellation rate as, applicable (see information below)




A borrower is entitled to cancel up to 70% of a Perkins Loan or NDSL for service as a Peace Corps volunteer or volunteer under the Domestic Volunteer Service Act (ACTION program). An authorized official of the Peace Corps or ACTION program must sign the borrower's cancellation form to certify the borrower's service. Schools apply cancellation for volunteer service in the following increments:

 FORMCHECKBOX 
  15% of the original principal loan amount-plus any interest that accrued during the year-for 
       each of the first and second 12-month periods of service and

 FORMCHECKBOX 
  20% of the original principal loan amount-plus any interest that accrued during the year-for 
      each of the third and fourth 12-month periods of service.

Were requirements followed for this student? Yes  FORMCHECKBOX 
 No  FORMCHECKBOX 
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