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FEDERAL STUDENT AID’






Activity 2: Grace Periods 674.42(c)
	Student Name: 


	


Pull a sample of 10 Federal Perkins recipients who are in repayment. For each student complete the following worksheet:

Date student withdrew or ceased enrollment at least half-time: 
Date Grace period began: 


     
 Length = 

     
/ FORMTEXT 

     
/ 6 or  FORMCHECKBOX 
 9 months (check one)

Date Grace period ends: 
	 FORMCHECKBOX 
  First contact made 90 days after grace period (initial or post-deferment) began. This contact must include a 
      reminder to the borrower that he or she is responsible for repaying the loan. It must also inform the 
      borrower of the amount of principal and interest, as projected for the life of the loan, and the due date and 
      amount of the first (or next) payment.

 FORMCHECKBOX 
  Second contact made 150 days after grace period began. This contact must again remind the borrower of   

      the due date and amount of the first (or next) payment. If the borrower has a six-month grace period, this 
      second contact should coincide with the first billing notice. The two notices may be combined.

 FORMCHECKBOX 
  Third contact made 240 days after the grace period began (if borrower has a nine-month grace period). 
      This contact must again remind the borrower of the date and amount of the first payment. This contact 
      should coincide with the first billing notice. The two notices can be combined.



Were requirements for grace periods followed for this student? Yes  FORMCHECKBOX 
 No  FORMCHECKBOX 
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