Federal Perkins Forbearance Activity #1



Pull a sample of 10 students that your school granted Forbearance.  Complete the worksheet for each student in your sample.  

Student ID: _______________________________________________________

Forbearance 674.33(d)
· The borrower requested forbearance in writing, providing supporting documentation supporting the reason for forbearance before it was granted.

School Responsibilities:

· The school granted only the forbearance if the borrower was experiencing financial hardship, poor health, or other acceptable reasons

· The school granted a period of forbearance due to a national military mobilization or other national emergency only if the Secretary authorized such.

· The school ensured that interest continued to accrue during periods of forbearance.
· The school's procedures call for providing forbearance opportunities for borrowers serving in AmeriCorps.

· The school only granted the borrower forbearance for a period of up to one year at a time

· If the forbearance was renewed, the periods of forbearance collectively did not exceed a total of three years

· The school did not include periods of forbearance in determining the 10-year repayment period

Were requirements followed for this student?  Yes____ No____

Did the School meet its responsibilities? _____Yes _____No

If the school found deficiencies in any areas above, complete the Management Enhancement Worksheet to explain the school's plan to correct the problem(s).
