Federal Perkins Granting concurrent Deferments #9


Student ID: _______________________________________________________

Procedures for granting Concurrent Deferments 674.34(c), 674.52(d)
The school should review procedures for granting concurrent deferments, pull a sample of 10 borrowers who received this deferment and complete the following checklist (If your school has not granted such a deferment, the school should still check that procedures are in place).  Each borrower in the sample, if applicable, and the school's procedures must meet the following conditions:

· The school did not require the borrower to apply for a concurrent deferment if the borrower was performing service that will qualify him or her for loan cancellation.


· Repayment did not begin on the borrower's loan until six months after the cessation of service.


· If the school was exercising the minimum monthly payment provision listed in the promissory note, the school ceased doing so and granted a deferment to cover any period of qualifying service.


· If the borrower was performing a service that would subsequently qualify him or her for cancellation of all or a portion of the loan, and the loan was made before July 1, 1993, the school offered the student the opportunity for a postponement (these borrowers were not eligible for deferment in this category until October 7, 1998).


· Documentation supporting the student's eligibility for this deferment is kept in the student's file.
If the school found deficiencies in any areas above, please complete the Management Enhancement Worksheet to explain the school's plan to correct the problem(s).
