Session 10(b)

s

\_

O_uestionswewill answer during thissession:

H ow do you calculate Pdll Grantsusing Formula 1?

H ow do you calculate Pell Grantsusing Formula 3?
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Standard-term, credit-hour programs, with 30 weeks of
instructional time (or waiver applies)

Enrzlmrant for at leasl 12 cradit hours ezch term requined
tar full-lirre stalis

Pragearn terms do =gt overlas

Acadarmic calendar Inclges 2 sermasglarstr meatsrs tall and
£ofng) or d auares (lall, winten and aping).

Fall I“-.'l_;uuh '_:pring erms anual at laast 30 weaks o -
nslnnsiors! Hime, or 211east 26 weaks of mstructionzl tines

the program was granled a waier o the mmmum 30-weaak
academic y=as requircrant

STEP 1: Determine Enrollment Status

Full tme, thres-quarter fma, half time, or l2ss 1han half sime

STEP 2: Calculata Pell COA

Full-trna, full academic-yvear cnsts

STEP 3: Determine Annual Award

it the siudent's enmliment status is full-time, the annual
award 15 tgkan from the full-time Payment Schedule
(Scaadaled Award). If the sludent's errolment status is
2fa-time, 1,2-time, or less than 1/2-fime, the annual award is
taken frorn the appropriate pat-tma Disburzement
Schedula.

STEP 4: Determine Payment Perlods

Faymeanl pasiod is the acadomis term

STEP 5: Caleulate Payment for a Payment Period

ANl g N

Humbar al pnymant periods in th
traprams deInSon ol acacemic year

Remembar, this chart, the charts oo pages 3 through &, and
. arsthing else vou find in the Federa’ Snedent Financial Aid
-, Handbaoak, can be sccessed and pricted. Just go o the
—_—

fing FeAeral Pall Grant Awardy e st
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Practice — Formula 1, Steps 1 to 3

O’ Ryan College defines its academic year as 30 weeks and two terms (fall
and spring). Each term has 15 weeks; full time is 12 credits per term,

Bill is enrolled for 12 credits in each term. His EFC is 375, while his cost of
attendance is $3,350.

‘ Step 1: Enrollment Status

Fall Enrollment:

Spring Enrollment:
‘ Step 2. COA ‘ Step 3: Annual Award

BillsCOA =% Bill's Annual Award = $

Janet is enrolled in the same program as Bill. She is enrolled for 12 credits
in the fall, and 6 credits in the spring. Her EFC is 1,050.

‘ Step 1: Enrollment Status

Fall Enrollment:

Spring Enrollment:

‘ Step 2. COA ‘ Step 3: Annual Award
Janet sCOA =% Janet’ s fall annual award =
$

Janet’ s spring annual award =
$

Session 10(b) — Calculating Federal Pell Grant Awards 7



Practice — Formula 1, Steps 4 and 5

Student: Bill
Fall Annual Award: $2,775
Spring Annual Award:  $2,775

‘ Step 4: Payment Periods

Bill's payment periods are

‘ Step 5: Payment per Payment Period

Fall (annual award + 2) $

Spring (annual award + 2) $

(see rules for rounding at bottom of this page)

Student: Janet
Fall Annual Award: $2,075
Spring Annual Award:  $1,038

‘ Step 4: Payment Periods

Janet’ s payment periods are

‘ Step 5: Payment per Payment Period

Fall (annual award + 2) $

Spring (annual award = 2) $

Rounding Rules:

If number of termsiseven, alternaterounding; whether you round up or down to start
depends on the size of the decimal of the 1¥ term only (up if .5 or higher); disregard the
decimal for all other terms.

If three terms, round one way for the first two, and the other for the 3"%; whether you
round up or down thefirst two terms depends on the size of the decimal of the 1% term
only (up if .5 or higher); disregard the decimal for all other terms.

Session 10(b) — Calculating Federal Pell Grant Awards



Directions: Complete the 5 Pell calculation steps for the

sample student below.

Woodride College works on the quarter system. The school
defines its academic year for all programs as 30 weeks and three
quarters (fall, winter, and spring). Full time in each quarter is 12
credits.

Larry is enrolled for 6 credits in each quarter. His Cost of
Attendance is $3,115. His EFC is 150.

Fall -
Winter -
Spring -

Lary sSCOA=$

Fall Annual Award = $
Winter Annual Award = $
Spring Annual Award = $

Larry’ s Payment Periods are

During each quarter, Larry will receive $

Session 10(b) — Calculating Federal Pell Grant Awards
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. How do you _c_faltq,q__l_gtﬁ[‘ellf(}r_gnt;_ nsing Form

Any term-based, eredit-hour programs; may include
those qualifying for Formulas 1 and 2

STEPR.1:Determina Enroliment Status . Lamoummemmsre e ias
Ful tirme, three-guarier time, half tirre, ar lass than half time

STEP 2::Calculate Pell COA - 0 70 = mo e

Full-tirme, full academic vear costs

Cosl far cregram ar pancd nog Bqual b 2cadermic year prorabag
Twe fraclions comparad;
Hours n program'’s dedinilion of acedernic year
Hiurs bocwhicn 7ie casls cpply

Wasks of inatidelionzl lime in program's
callcion of gcacarmic wear
Waeis of instuctonal e i Ve srcolment
pericd o wch te 2oets apply

The entre casl is mutpliag by the aszerof the bao ractizas o
dearmirg Peil S0,

STEP 3: Determine Annual Award T R TR

It the student's enrollment status is full-tme, the arruzl
award is takan fram tha tull-fime Payment Scheduls
[Scnedulad Award). [l tha student's enrcllment atatus is
Ad-time, 1/2-fime, or less thar 1/2-time, the annuat award is
laken from the appropriate pan-time Disbursement
Schadula,

STEP. 4:ZDatermine Payment Periods = 10000 0000 5 oo oy

o L T e e T o e I Tl

Paymenl pariod is the goademic 1erm

STEP 5:° Caleulals Payment for a Payment Period -

Arns X _Weez al iretusional bme e S Saim

disC Weaks ot nslraclizral lmen
Fregram's dalinilizn <l academic yeas

A sirgle disbursement may nat excesd 50% of the
annual award

ula 3?
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Practice — Formula 3, Steps 1, 2, & 3

A H—
Rhodes Academy defines its academic year for all programs as 30 weeks
and 24 credit hours. The Music Arts program is divided into four 8-week
terms. Full time for each termis 6 credit hours. The cost of the programis
$5,250.

Shirais enrolled in this program. Her EFC is 1100. Sheis enrolled for 4
credit hours in each of the first two terms, and 8 credit hours in each of the
last two terms.

" Step 1: Enrollment Status

Term1: Term 3:

Term 2: Term 4:

‘ Step 2: COA

Multiply COA by lesser of two fractions below:

# of hours in program’ s definition of academic year*

# of hours of actual instructional time I

* statutory minimum 24 semester or trimester hours, 36 quarter hours, or 900 clock hours

# of weeks in program’ s definition of academic year* * I

# of weeks of actual instructional time I

** statutory minimum of 30 weeks

COA of program Lesser of two fractions Pell Grant COA

|
| x - |
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Practice — Formula 3, Steps 1, 2, & 3 (cont’d)

‘ Step 3: Annual Award

Term1: Term 3:

Term2: Term4:

M ' Practice — Formula 3, Steps 4 & 5

‘ Step 4: Payment Periods

Shira has payment periods.
‘ Step 5: Payments per Period

" g Weeks of instructional time (in p.p.)
A A X
nnual Awar Weeks of instructional time in Remember!

program’ s definition of academic year

Term1: Term 3:

Term2: Term4:

Session 10(b) — Calculating Federal Pell Grant Awards 12



Marie is enrolled at Julian Institute (JI). The academic year for
her programis defined as 36 quarter hours and 30 weeks. Jl has
three 10-week quarters. Full time for each quarter as 12 credits.

Julian I nstitute also offers two 5-week summer mini-sessions.
Full time during each summer session is 6 credits.

Marie is in a 30-week, 36-quarter- hour program. Her COA is
$5,400. Her less-than-half-time COA is $2,300 (because room
& board, as well as personal expenses, are excluded). Her EFC
is 1,350.

She will not enroll during the fall quarter. She will enroll for 4

credits during the winter, 12 credits during the spring, and 6
credits in each of the summer sessions.

‘ Step 1. Enrollment Status

Fall: Summer 1:
Winter: Summer 2:
Spring:

‘ Step 2: Cost of Attendance

Regular Pell COA:
L ess-than-half-time COA:

‘ Step 3: Annual Award

Winter: Summer 1:

Spring: Summer 2:

Session 10(b) — Calculating Federal Pell Grant Awards



‘ Step 4: Determine Payment Periods

Marie' spayment periods are ,

‘ Step 5: Payment per Payment Period

Weeks of instructional time (in p.p.)

Annual Award X - - —
Weeks of instructional time in

program’ s definition of academic year
Winter:
Spring:
Summer 1:

Summer 2:

Remember!

Session 10(b) — Calculating Federal Pell Grant Awards
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a Reseurces

¢ Federal Student Financial Aid Handbook:

Federal Pdl Grant Program Reference
% 34 CFR690

Dear Colleague Letter P-99-2
(Pell Payment Schedules)

Session 10(b) — Calculating Federal Pell Grant Awards

15



Answer
K
= ey

Practice — Formula 1, Steps1to 3

Bill

Step 1. fall and spring enroliment — full time
Step 2: COA - $3,350

Step 3: Annual Award — $2,775

Janet

Step 1. fall — full time; spring — half time

Step 2: COA - $3,115

Step 3: fall Annual Award - $2,075
spring Annual Award - $1,038

Practice— Formula l, Steps4and 5

Bill

Step 4: fall and spring are payment periods
Step 5: $1,388 for fall; $1,387 for spring

Janet
Step 4: fall and spring are the payment periods
Step 5: $1,038 for fall; $519 for spring

CaseStudy —Larry

Step 1. Yatime for full year

Step 2: COA - $3,115

Step 3: Annual Award - $1,482/quarter
Step 4: Threequarters

Step 5: $494/quarter

Session 10(b) — Calculating Federal Pell Grant Awards
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Answer Key (cont’ d)

Practice— Formula 3, Steps1,2, & 3

Step 1.

Step 2:

Step 3:

1% & 2" term- half time
39 and 4™ term - full time

$5,250 x 30/32 = $4,922

1% & 2™ term = $1,038
398 4" term=$2,075

Practice— Formula 3, Steps4 & 5

Step 4.
Step 5:

Four

1% term = $277
2" term = $276
3% term = $554
4" term = $553

Case Study - Marie

Step 1.

Step 3:

Step 4:

Step 5:

Fall — not enrolled

Winter — less-than-half-time
Spring — full time

Summer 1 — full time
Summer 2 — full time

Regular Pell COA - $5,400
L ess-than-half-time Pell COA - $2,300

Winter - $400
Spring - $1,775
Summer 1 - $1,775
Summer 2 - $1,775

Four payment periods (winter, spring summer 1 & 2)

Winter = $133
Spring = $592

Session 10(b) — Calculating Federal Pell Grant Awards
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Summer 1 = $295
Summer 2 = $296



