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This requirement is effective for audits submitted on or after July 1, 1997.
Because the period of time being audited for a compliance audit has
changed to the fiscal year, a school’s first combined submission may need
to include an additional partial year report as part of its compliance audit.
For example, for a school with a fiscal year end of December 31, the first
combined submission (due June 30, 1998) must include a financial audit
covering January 1, 1997 to December 31, 1997 (the school’s fiscal year),
and a compliance audit with two reports: one for the period July 1, 1996 to
December 31, 1996, and another for the period January 1, 1997 to
December 31, 1997. The school’s next combined submission, due June 30,
1999, must include both a financial and compliance audit for January 1,
1998 to December 31, 1998. The chart that follows lists audit due dates and
what period the audit must cover for two fiscal years.

Generally, a school’s first audit performed under these requirements must
cover the entire period of time since the school began to participate in the
SFA Programs. Each subsequent audit must cover the period since the
preceding audit that is accepted by the Department.

Audit submission due dates for 1998 and 1999

Both audits 
due

Period audited

School's 
fiscal year 
end date

Financial audit

March 31, 
1998

June 30, 
1998

September 30, 
1998

Compliance audit

December 31, 
1998

September 30, 
1997

December 31, 
1997

March 31, 
1998

June 30, 
1998

Both audits 
due

Period audited

October 1, 1996 
thru 

September 30, 1997

January 1, 1997 
thru 

December 31, 1997

April 1, 1997 
thru 

March 31, 1998

July 1, 1997 
thru 

June 30, 1998

March 31, 
1999

June 30, 
1999

September 30, 
1999

December 31, 
1999

July 1, 1996 thru 
September 30, 1996

AND
October 1, 1996 thru 
September 30, 1997

July 1, 1996 thru 
December 31, 1996

AND
January 1, 1997 thru 
December 31, 1997

April 1, 1997 thru 
March 31, 1998

July 1, 1997 thru 
June 30, 1998

School's 
fiscal year 
end date

September 30, 
1998

December 31, 
1998

March 31, 
1999

June 30, 
1999

Period audited
(financial and 
compliance)

October 1, 1997 
thru 

September 30, 1998

January 1, 1998 
thru 

December 31, 1998

April 1, 1998 
thru 

March 31, 1999

July 1, 1998 
thru 

June 30, 1999

Audit
submission
deadlines for
SFA Audits


