Amount of Outstanding Principal Balance

Loan
Identifier:

No

Yes

History Kept:

Date Sequence Edit:

Type: Size: Position: Field Code:

No Numeric 6 253-258 284

Description:

The cumulative dollar value of the outstanding principal balance due on a loan.

Comments:

Report whole dollars, no cents (e.g., report $2,500.25 as 002500).

Report only the outstanding principal balance. Do not include interest or
any collection costs.

If Disbursement Date is prior to July 1, 2008 the amount may not exceed
$40,000, the maximum a student may borrow.

If the Disbursement Date is on or after July 1, 2008 and Academic Level is
1-5 Loan Amount must not exceed $4,800. If Academic Level is A-G
amount of loan must not exceed $7,200.

Report balances of less than $1 as one dollar.

Report negative amounts (credit balance) as one dollar until the loan is
closed.

Closed loans (except for DW) must have a balance of zero in this field.

Open loans and loans in a DW status must have a positive balance reported
in this field.

For conditional disability discharges, report actual dollar amount in this
field. If zeros are reported, NSLDS will use existing balance from the
database.

Part of Event Type:

Not part of an event

Companion Field(s):

[Linked through Event]

—  Date of Outstanding Principal Balance (283)
[Linked through edit]

— Amount of Loan (261)

—  Code for Loan Status (263)

— Date of First Disbursement (225)

—  Student Academic Level (270)

Default Value / Use:

Must be zero if Code for Loan Status is BC, CA, CS, DC, DD, DK, DN,
DP, DR, FC, PN, PF, UC, or UD.

Must be greater than zero if Code for Loan Status is AE, BK, DA, DB,
DF, DU, DW, DZ, FB, IA, IF, IM, IP, RP, or XD.

Report 000000 for grant overpayments.

Reporting: Report in regular monthly update.
Edit Verifies: Error: Error Error Message:
Level: No.:
Domain- Must be numeric. Is not numeric. 1208 Invalid Amount of Outstanding Principal
Level Balance.
Error
Record- Amount is not Is not zeros. 1330 | Amount of Outstanding Principal Balance is
Level reported for grant Not Used for Grants.
Error overpayments.




Amount of Outstanding Principal Balance

Record- Must be zero if Code Is greater than zero. 1426 | For Closed loans, Outstanding Prin Balance
Level for Loan Status is BC, must be zero
Error CA, CS, DC, DD, DK,

DN, DP, DR, FC, PN,

PF, UC or UD.
Record- Must be greater than Is not equal to zero. 1427 | For Open loans, Outstanding Prin Balance
Level zero if Code for Loan must > zero
Error Status is AE, BK, DA,

DB, DF, DU, DW,

DZ, FB, IA, IF, 1M,

IP, RP, or XD.
Record- Amount of Amount of 1420 | Amount of Outstanding Prin Bal must be < =
Level Outstanding Principal | Outstanding Amount of Loan.
Error Balance is equal to or | Principal Balance is

less than Amount of greater than

Loan. Amount of Loan.
Record- Amount of Amount of 1421 | Amount of Outstanding Prin Bal must be < =
Level Outstanding Principal | Outstanding 40000.
Error Balance is less than or | Principal Balance is

equal to $40,000, the greater than

maximum a student $40,000.

may borrow.
Record- The maximum amount | If Academic Level 1435 | Amount of Outstanding Prin Bal must be <=
Level of Outstanding Prin is 1-5 Amount of $4,800.
Error Bal a student can Outstanding Prin

receive for loans Bal is greater than

disbursed on or after $4,800.

July 1,2008 is

exceeded.
Record- The maximum amount | If Academic Level 1436 Amount of Outstanding Prin Bal must be <=
Level of Outstanding Prin is A,B,C,DorG. $7,200.
Error Bal a student can Amount of

receive for loans
disbursed on or after
July 1,2008 is
exceeded.

Outstanding Prin
Bal is greater than
$7,200.

Date Revised:

04-20-2008




