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What Are the Laws That Affect
e-Transactions?

Government Paperwork Elimination Act
(GPEA)
&
Electronic Signatures in Global and
National Commerce Act
(E-SIGN)
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GPEA

m To promote e-commerce by the Federal
Government

m Electronic records have legal effect, validity,
and enforceability

m Agencies to allow electronic transactions and
maintenance of electronic records, when

practicable
NASII; ILLE
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E-Sign Legislation

To promote e-commerce In the private sector

Legal equivalence between paper and electronic
documents for binding transactions

Applies to private sector transactions regulated
by Federal and State Government to specify
standards to ensure accuracy, integrity, and
accessibility of records

Requires consent and protection of consumer
[student] In electronic context

NASHYILLE
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E-Sign

mA contract does not
lose enforceabillity
solely because it was
signed electronically

NASII; ILLE

NASFAA 2001
JULY 22-25



Implications and Standards

Other Implications:

B FFEL Program P-Note
- Lender Choice
- Standards
- PIN Options

B Perkins Program P-Note
- School Choice
- Standards
- PIN Options
- Note

NASII; ILLE
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Implications and Standards

Other Implications:

m All Three Loan Programs
- Disclosures
- Due Diligence
- Bill Presentment and Payment
- Others

m Other Title IV Transactions
- Application
- Verification
- Authorizations

_ Others X
NASII; ILLE
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What Have We Done?
What Needs to be Done?

B Discussions with financial aid community

- Electronic Access Conferences
- Direct Loan FAA Focus Groups
- FFEL Community

B Advanced Notice of Proposed Rulemaking

B Notice of Proposed Rulemaking on Record
Retention — Cancelled

B Development of Standards on Electronic
Signatures for Title IV Loans ;
- Released on April 30 J;/l
NASHYILLE

- See IFAP or SFA-CIO Site
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Standards on Electronic
Signatures for Title 1V Loans

m Developed in Cooperation with FFEL
Lenders/GA’s and Schools

m Provides “Safe Harbor” for FFEL and
Perkins Lenders

m ED’s Standards for Direct Loans

/X
RLAS I'%I.E
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Standards on Electronic
Signatures for Title 1V Loans

Summary of Standards:

Definitions

Borrower Consent

Disclosures

Knowledge-Based Authentication (PIN)
Intent to Sign an Electronic Record
Required Display of Terms and Conditions

NASHYILLE
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Standards on Electronic
Signatures for Title 1V Loans

mSection 4: Format of Electronically-Signed Records
-4.1: Printing and Viewing Electronically-Signed Records
-4.2: Self-Contained Records
mSection 5: Integrity of Electronic Records
- 5.1: Authoritative Copies
- 5.2: Associating Electronic Records
- 5.3: Tracking Changes and Updates to Electronic Records
mSection 6: Managing and Maintaining Electronic Records
- 6.1: Hybrid Transactions
mSection 7: Accessing Electronic Records
- 7.1: Access Rights and Restrictions
- 7.2: Providing Access
- 7.3: Timeframe for Providing Access
mSection 8: Holder Certifications

- PIN NASFAA 2001
12 JULY 22-25




Standards on Electronic
Signatures for Title 1V Loans

Continued-
Summary of Standards:

m Format of Electronic Records
m Printing/Viewing Electronic Records
m Integrity of Electronic Records

m Managing and Maintaining Electronic
Records

m Accessing Electronic Records
m Holder Certifications

NASHYILLE
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E-MPN Enforceabilit

Digital

Document ————
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Creating An Enforceable eMPN

=

Apply for Federal Aid

Identification

Process

l

Student completes a FAFSA.

Student is instructed on how to obtain
an identification credential (PIN).
Student data is verified by an
authentication authority.

An identification credential (PIN) is
issued to the student.

SFA sends notice to the school (ISIR)
and the student (SAR)

School resolves any exceptions to data
matches.

The school determines student to be
eligible and certifies/originates the loan
(type, amount, date of disbursement,
etc.)

& Application +

Originate_a Student Loan

Digital
Document

l

** Events below are date/time stamped and

1

2

© 00

stored by the lender.

Student enters an eNote website and
reads notices.

Student clicks statement that s/he has
read consumer consent disclosure &
agrees to an eNote process.

Student enters identification credential
(PIN).

An authentication authority verifies
identity.

Student clicks acknowledgement of
certifications, authorizations, disclosures,
and rights.

Student adds/modifies information on the
eNote (references, driver’'s license
number, e-mail address, etc.)

Student reviews completed eNote and
clicks agreement.

Student signs eNote.

Student prints or saves eNote.

15

Disburse a Student Loan

School/Student
Affirmation &
Disbursement

1

School sends student notification of loan
amount, type and right to cancel to
student

Student accepts loan according to
school procedures

School verifies student enrollment
School confirms eligibility criteria
Lender disburses loan to school to
distribute to student

School credits student’s account and
forwards balance to student

School maintains records on enrollment,
grades, charges, etc.

NAsHVILLE
A



How To Obtain SFA PIN

m Sent to Every Paper FAFSA Filer

m Can Be Requested at Time of Electronic
FAFSA on the WEB or Renewal FAFSA
on the WEB filing

m Pre-Application Reguest
= ED PIN Registration Web Site
= Parent or Student (High School Seniors)

NASHYILLE
MASFAA 2001
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Use of SFA PIN

m Sigh FAFSA on the Web or Renewal
FAFSA on the Web

m Sign Corrections on the Web
m Sign Title IV Loan e-P Note
m Access NSLDS

m Access Direct Loan Servicing

NASII; ILLE
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Student Authentication
Service (STAN)

m Allows borrowers to sign e-Promissory
Notes electronically using SFA PIN

m Eliminates need for borrower to print
out signature page and mail it in

m Can be integrated seamlessly into any
electronic student loan website

m Contact stan@ncs.com to start a service
agreement, or get more information J;i

NASFAA 2001
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DigDoc

DigDoc
DigDoc

STAN Authentication
Services Model

DLO/
DLC

FFEL
Lenders

Perkins
Schools

NCS Pearson

STAN
Site

-

*Audit history
*Billing
eCustomer support

SFA

SFA PIN
Database

| SFA PIN
Site

Data storage/access

¥/—/

19

DLO
DLS
NSLDS
FAFSA
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Student Authentication Network

Enter the information below to confirm your identity.

Sitwce your PIN can be used to retrieve personal information about you atd to sign documents, including a promiss oty note,
wou ttast ot share or disclose the PIN to others. By usitng ywour PIN, wou agree that it has not been compromdsed -- no one
besides you knows it. If you think ywour PIH has been compromised, you should change it at the Depattment of Education
PIN Eegistration Wehb site.

What is your Social Security Mumber? Please enter this number I
without the dashes. Far example, 123454789,

What are the first twao (2% letters of your last name? I_

What is your date of hirth? Please enter this date in "mm/Add " I
format, including the '/ (=lashes). For example, 08/17/197E,

What is your PINY l—

aubimit | Feset |

e SECUDY

20



Using an E-Signature:
The Process
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Dil‘qqt L S MASTER PROMISSORY NOTE

SITE ASSISTANCE ConNTACT Us

About the MPN

What You
MNeed

What to
Expect @

Complete
Mew MPM

Retrieve MPMN

PRivacY PoLICY ADDITIONAL RESOURCES

This web site is for completing a Direct Loan Program electronic Master Promissory Mote (MPMN), If vou do not want to complete the MPN
glectronically, you may complete it using the paper process, If vou would like to cormplete a paper MPM, please contact yvour school's
financial aid office.

vou will be required to use your .5, Department of Education issued PIMN to complete an electronic MPM, For additional information or to
asl general PIN guestions, vou can wvisit the official PIN site or access the PIM customer service web page.

Complete MNew MPN

William D. Ford Federal Direct Loan Program [(DL)

Student Financial Assistance (SFA)

U.5. Department OFf Education (ED)

About the MPN + What vou Need * What to Expect ' Complete Mew MPN + Retrisve MPN
FAQ: ' Site Assistance + Contack Us + Privacy Policy + Additional Resources
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About the MPN

What You
MNeed

What to
Expect

Complete
Mew MPMN

Retrieve MPMN

MPN Home

FALQS SITE ASSISTANCE ConTact Us PRIVACY POLICY  ADDITIONAL RESOURCES

WHAT You NEED

Site Requirements
Browser Type and Yersion

To wiew the electronic Master Promissory Mote web site effectively, vou will need one of the following supported browsers from Microsoft or
Metscape, If vou do not have one of these, please download one, The information below will help you to do that,

To identify vour browser version, use the Help menu item on your browser and select About browser rame.
Microsoft Internet Explorer
Version 5.0 and Higher

The electronic Master Promissory Mote web site has been tested with wersions up to and including 5.5, If you have an earlier version, your view of
the site may be significantly impaired. It is recommended that you use one of the versions specified above,

Please be aware that Internet Explorer version 5.0 and subsequent versions have a feature that allows vou to save vour login and
password for any form that you subrnit using the browser, For security reasons, we recornmend that vou do NOT save your logindpassword using
this feature.,

To download a Microsoft browser, use this link: httpdAwww microsoft. com/windows/e/default. htm

Netscape Mavigator
Version 4.0 {release 4.75 through 4.77)

The electronic Master Promissory Mote web site has been tested with wersions up to and including 4.77. If you have an earlier version, your
interaction with the site may be significantly impaired. It is recornmended that you use one of the versions specified above,

MNetscape release 6.0 is not supported by this site and will not be allowed by the PIM site,

Tao download a Metscape browser, use this link: http:/Awww. netscape .com/download

Adobe Acrobat Reader

Tou need Adobe Acrobat Reader version 4.0 or higher to complete an electronic Master Promissory Mote, rou may download Adobe Acrobat Reader
version 4.0 or Adobe Acrobat Reader version 5.0, Due to technical difficulties, if vou use an assistive device, you will not be able to complete an
electranic MPM until July 30, 2001, We apologize for the inconvenience. |
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About the MPN

What You
MNeed

What to
Expect

Complete
Mew MPM

Retrieve MPMN

MPN Home

WHAT TO EXPECT

An electronic Master Promissory Mote (MPM) can be completed in 10 steps. Read the information below to understand how the electronic MPN
process works, We estimate that it will tale 60 minutes to complete the electronic MPM process, Make sure you allow enough timme to complete the
entire process in a single session, If you exit this web site before submitting your signed MPM in Step 9 and return later, vou'll have to start over

beginning with Step 1.

We recommend printing this page in order to help vou get the required information together before starting the electronic MPM process, You may
cancel this process at any time before submitting your electronic MPH in STEP 9.

Rermember, by signing an MPM vou are agreeing to pay back any Direct Subsidized and Unsubsidized loans that vou receive for yvour education,

STER 1 >

STEP 2 »

STEP 3 >

STEP 4 >

STEP B >

STEP @ >

STERP 7 =

STEP 8 >

FALQS SITE ASSISTANCE ConTact Us PRIVACY POLICY  ADDITIONAL RESOURCES

PIM REGISTRATIOMN - vou will first be transferred to the U5, Department of Education's PIN
site to confirmn your identity. If vou do not have a PIN, please visit the U5, Departrnent of
Education's PIM site to find out how to obtain one, or visit your school's financial aid office to
complete a paper MPM,

DISCLOSURE AND COMSENT - When vou return to the electronic MPM web site, you will be
asked to read information about using an electronic MPN and to tell us whether or not you agree
to use an electronic MPM,

PROY¥IDE MAME AMD SCHOOL - vou will be asked to provide your full legal name and school
information. vou will be able to review and modify this infarmation if necessary before it is
added to your electranic MPM.

READ BORROWER'S RIGHTS AND RESPONSIBILITIES - vou will be asked to read a
staterment of Borrower's Rights and Responsibilities that provides important information about
the loan(s) yvou may receive under your MPMN, Before you can continue with the electronic MPM
process, you must confirrm that yvou have read the Borrower's Rights and Responsibilities
statement,

COMPLETE MPH - During this step, vou will be asked to provide the remaining information
necessary to complete your MPM, This will include vour permanent address, driver's license
number and state, email address (if yvou have one) and telephone number, You will also be
asked to provide the names, addresses and telephone numbers of two references
who have known you for at least three years. One should be a parent or legal guardian.
Depending on your school, some of this information will already be filled in.

RE¥IEW DRAFT MPH - vou will be asked to review a draft version of the MPN that will include
the inforration vou provided in Step 5. Befare you can continue with the electronic MPN process,
yaou must confirm that you have read the draft MPM,

SIGM YOUR MPM - vou will be asked to review the Promise to Pay section of the MPM and then
electranically sign the MPM by typing in vour full name. oo will still have the opportunity at this
point to rodify the information you provided or to cancel the electronic MPH,

RE¥YIEW SIGMED MPH - vou will be shown an Adobe PDF wersion of the completed MPN that

% E 3 ¢ 5 2 *
imcliidas wane alartranis ciamzhiira Rafara wan can cankinna itk the alacteanin MDM rracace wan J
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About the MPN

What You
MNeed

What to
Expect

Complete
Mew MPM

Retrieve MPMN

MPN Home

I-!:Tr"" - ll

FALDS SITE ASSISTANCE ConTacT Us PRIVACY POLICY ADDITIONAL RESOURCES
CoOMPLETE NEw MPN

Below you will find a quick outline of the steps involved in the electranic Master Promissory Mote (MPM) process, If vou haven't read the "What to
Expect" section of this site, we recommend that vou do so now. In addition, make sure that vou have the hardware and software necessary to
complete an electronic MPR,

An electronic MPMN can be completed in 10 steps, Read the inforrmation below to understand how the electronic MPMN process warks, We estimate that
it will take 60 rminutes to complete the electronic MPK process. Make sure yvou allow enough tirme to cormplete the entire process in a single session.
If you exit this web site before submitting vour signed MPM in Step 9 and return later, yvou'll have to start over beginning with Step 1.

Step 1 PIM Registration

Step 2 Disclosure and Consent

Step 3 FProwvide Marme and School

Step 4 Fead Borrower's Rights and Responsibilities

Step 5 Zomplete MPN

Step 6 Review Draft MPN

Step 7 Sign Tour MPN

Step 8 Feview Signed MPR

Step 9 Zonfirm Acceptance of MPM Terms and Subrit MPR
Step 10 Success! Mow Print Your MPR

You need certain hardware and software (including Adobe Acrobat Reader wersion 4.0 or higher) to use an electronic MPM. “ou rmay download
Adobe Acrobat Reader version 4.0 or Adobe Acrobat Reader version 5.0. Due to technical difficulties, if you use an assistive device, you
will not be able to complete an electronic MPM until July 30, 2001, We apologize for the inconvenience.

Tou may test if you have Adobe Acrobat Reader on your computer before you continue,

Rermember, by signing an MPM vou are agreeing to pay back any Direct Subsidized and Direct Unsubsidized loans that vou receive for your
education,

Proceed to PIN Site Regisbration
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Student Authentication Network

Enter the information below to confirm your identity.

Since ywour PIN can be used to retrieve personal information about wou and to sign documents, including a promissory note,
wou st not shate or disclose the PIN to others. By using wour PIN, wou agree that it has not been compromizsed — no one

besides wou knows it. If wou think your PIN has been compromised, you should change it at the Department of Education

PIM Remstration Web site

What is your Social Security Mumber? Please enter this number
without the dashes, For example, 123456789,

What are the first two (20 letters of your last name?

What is your date of birth? Please enter this date in "mm/dd vy
farmat, including the '/ (slashes). For example, 08/17/1975,

What is your PIN?

Submit | Feset |

141111111

BO

10/11/1972

*kkk

e SECURIY |
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FAQSs SITE ASSISTANCE CONTACT UsS ADDITIONAL RESOURCES ExIT

Pl > SEEP@» STEP3 > STEPA EF5 > STEF EP7 > STEPE T

DISCLOSURE AND CONSENT

Wwelcome Back! vou are about to complete and sign an electronic Master Promissory Mote (MPR) for one or more student loans that you will have to
repay. The law requires that we provide certain information to you and obtain yvour consent {agreement) to use an electronic MPR.

Information about using an electronic MPMN:

# You need certain hardware and software {including Adobe Acrobat Reader version 4.0 or higher) to use an electronic MPN. If vou have a
visual impairment and use an assistive device, yvou will need Adobe Acrobat Reader version 5.0,

® ‘You ray choose to use a paper version of the MPM. If vou want to use a paper wersion, contact vour school's financial aid office.

® “vou rmay change your mind about using an electronic MPM at any time up until you subrmit your electronic MPMN to us, If you change yvour mind,
You rmay use a paper wersion of the MPM, To do this, contact vour schiool's financial aid office.

® YVour agreement to use an electronic MPMN applies only to completing and obtaining copies of your electronic MPM, If we do other electronic
business with you in the future, vou will need to agree separately to do that business with us,

® ‘fYou can obtain a paper copy of the electronic MPM that you subrit to us by printing it from your computer or you may ask us to send you a copy
at no cost, We will give you information about these options after vou submit your electronic MPM to us,

Before yvou can continue, you rust agree to use an electronic MPN by checking the statement below. To cancel this electronic MPM and exit the site, click
"Exit."

.1 agree to use an electronic MPN and have the required hardware and software.
rour response will be recorded and be made part of your completed MPM.)

T
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FAQs SITE ASSISTANCE CONTACT Us ADDITIONAL RESOURCES  EXIT

B . STERPZ = STER 3> STERS STEF S = TEP &G STEF 7 > STEFAH STEF9 = |

ProOVIDE NAME AND SCHOOL

RELATED LiNKS

Flease enter your full narme and select the location of vour school from the list, Based on information returned frorm the PIN site, we have filled in some Privacy Act
of your personal information.

and Other
Important

OMB No. 1845-0p07  Dlotices
Form Approved
Exp. Date 08/31/2002

Borrower Information

First N_ame:'l._lamea

Middle Initial: IP '

Last Mame: IEand

SSM: 141111111
DOB: 10/11/1972
School Location: |ILLINOIS =l

[oonumoe [ent
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FAQSs SITE ASSISTANCE CONTACT UsS ADDITIONAL RESOURCES ExIT

TEF £ STER 3> &7 i STEP S = STERP 7 = STEPE STEF9 = TEP 1(
PROVIDE NAME AND SCHOOL (CONT.) RELATES Links

Please select your school from the list, Privacy Act
and Other

Important
Motices

First Mame: JAMES
Middle Initial: P
Last Mame: BOMND
SSM: 141111111
DOB: 10/11/1972
School Location: ILLINGIS

Sehool | Dieyry Institute - 234 GROVER RD . SPRINGFIELD, IL 34382 - G90139 7|

[oomimwe [ ent
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FAQSs SITE ASSISTANCE CONTACT UsS ADDITIONAL RESOURCES ExIT

P1 = TEF 2 STER 3> GSTEPA STEPS = TEP B STEF 7 >  STEPE STEF9 > T
PROVIDE NAME AND SCHOOL (REVIEW) RELATES Links
Flease review the name and school information that you provided, If correct, click "Continue.” If vou find an error, click the "Modify Mame or School Privacy Act
Information” button to re-enter your name and school information. and Other
Important
Motices

Borrower Information

First Name: 1AMES
Middle Initial: P
Last Mame: BOMD
SENMD 141111111
DOB: 10£117/1972
‘School Location: ILLINOIS
Zchool ¢ Devry Institute

Modify Mame or School Information m m
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READ BORROWER'S RIGHTS AND RESPONSIBILITIES

When you continue to the next page, the Borrower's Rights and Responsibilities staternent will appear. It provides important information about the loan
(=) that you may receive under your Master Promissory Mote (MPNY,

Before yvou can proceed to Step 5, vou must confirmn that vou have read, understand, and agree to the staternent of Borrower's Rights and
Responsibilities, To move to the next page and begin reading the Borrower's Rights and Responsibilities staterment, click "Continue.” To cancel this
electronic MPM and exit the site, click "Exit."

RELATED LinKs

Privacy Act
and Other

Important
Motices
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FAQs SITE ASSISTANCE CONTACT US ADDITIONAL RESOURCES ExIT

STEP 4 >
READ EGRRDWERIS RIGHTS AMND RESPONSIBILITIES {CDNT.} RELaTED LiNKS
- -
Privacy Act
Dlrect weilliam O, Ford Federal Direct Loan Program and Other
Federal Direct Stafford/Ford Loans and Important

Federal Direct Unsubsidized Stafford/Ford Loans Motices
oans Borrower's Rights and Responsibilities

Willarm B, Ford Toderal Dwrect Loan Program

Important Motice: Please retain this staternent because it applies to present and subseguent loans received under the Master
Promissory Maote, You may contact the Direct Loan Servicing Center at any time for another copy of this staternent.

The william 0. Ford Federal Direct Loan {Direct Loan) Program includes the following loans:

Federal Direct Stafford/Ford Loans (Direct Subsidized Loans),

Federal Direct Unsubsidized Stafford/Ford Loans (Direct Unsubsidized Loans),
Federal Direct PLUS Loans (Direct PLUS Loans), and

Federal Direct Cansalidation Loans (Direct Consalidation Loans),

The Direct Loan Program is authorized by Title I, Part O of the Higher Education Act of 1965, as amended,

1. Governing Law - Loans dishursed under this Master Promissary Mote ("Mote") are subject to the Higher Education Act of 1965, as
amended (Z0 U.%.Z, 1070 gt seq.) and applicable U, 5, Department of Education (ED) regulations (collectively referred to as the
"ot

MOTE: Any amendment to the Act governs the terms of any loans disbursed on or after the effective date of such
amendment.

2. Use of this Mote - I mav receive moultiple loans under this Mote aver a maximum ten-vear period, Whether I may receive loans
under this Mote for only one academic period, or for multiple academic periods, depends on the school I am attending. I may receive
loans under this Mote, even if I change my school {(provided the school is authorized to certify subsequent loans under this Mote), I
rnust sign a new Mote if I do not wish to receive multiple loans from ED under this Mote,

F I have read, understand, and agree to this statement of Borrower's Rights and Responsibilities.

(vour response will be recorded and be made part of vour completed MPM.)




FAQS SITE ASSISTANCE CONTACTUs ADDITIONAL RESOURCES EXiT

STEF 3 T A ETEP" = TEP B 2 ; CTEP F TERP Q- |

CoMPLETE MPN

Flease enter the remainder of your personal information and provide the requested information for two references with different U.5, addresses whao

have known you for at least 3 years, The first reference should be a parent or legal guardian. Depending on yvour school, some of the information may
already be filled in.

when finished, review the information that vou just entered. If it is correct, click "Continue.” To cancel this electronic MPM and exit the site, click "Exit"

Barrearer Infarmathan

Firt Name - JANES
Paide [rdial: P
Lasthare. MIKD
SR JeREILALL
[ SRS
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RELATED LinKs

Privacy Act
and Other

Important
MNotices

Rights and
Responsibilities
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FAQS SITE ASSISTANCE ConNTACTUs ADDITIONAL RESOURCES Exit

REVIEW DRAFT MPN

Flease review the complete contents of your Draft Master Promissory Mote (MPN).

P 2

Verify the accuracy of the information that vou have entered.

If you need to change your name or school infarmation, click "Modify Mame or Schoaol Information,”

If you need to change your address or reference information, click "Modify Address or References.”

Read ALL Sections of the MPM including the: Borrower Certifications and Authorizations, Promise to Pay, Disclosure of Loan Terms,
and Important Notices. vou will be asked to confirm that yvou have read this information in its entirety before continuing.

When vou have completed items 1-4 above, confirm that vou have read, understand, and agree to all of the information on the MPM, then click
"Continue." To cancel this MPMN and exit the site, click "Exit."

Section A: Borrower Information

1. Driver's License State and Number 2. Social Security Mo.

IL, k45236 141111111

3. E-mail address 5. Date of Birth
james.bond@email.com 1041171972

4. Mame and Address (street, city, state, zip code) 6. Area CodefTelephone No.
BOMND, JAMES P (4441555-1263

123 MAIM STREET
CHICAGO, IL 78965

7. References:

Name 1. BOMND, KAREM 2. ROTal, CHARLES
Permanent Address 123 MAIM STREET 345 FIRST AVEMUE APT 3456
City, State, Zip Code CHICAGO, IL 78965 MEW YORK, MY 52145

Area CodefTelephone Mumber (4441555-1263 (789)456-1234
Relationship to Borrower MOTHER UMCLE

acknowledge that it is true and correct. I have read, understand, and agree to the
Borrower Certifications and Authorizations, the Promise to Pay, and the Disclosure of

Loan Terms.
{rour response will be recorded and be rmade part of vour completed MPRL)

Modify Name or School Informmation Modify Address or References m m

RELATED LINKS

Privacy Act
and Other

Important
Motices

Rights and
Responsibilities
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FAQSs SITE ASSISTANCE CONTACT UsS ADDITIONAL RESOURCES ExIT

B 1 | 3 G . 1 i STEP 7 >
SIGN YOUR MPN ReLATES Links
Flease read the Promise to Pay staternent below, then sign your Master Promissory Mote (MPM) by entering vour full narme, vour typed name will serve Privacy Act
as your signature for this electronic MPH. If you do not want to sign this MPH, click "Exit" to cancel this electronic MPM and exit the site. and Other
Important
If yvou need to modify your narme or school information, click "Modify Mame or School Information.” If you need to rodify your address or reference Motices
inforrmation, click "Modify Address or References.”
Rights and

. 0 A i o o & o T ¥ . E ibiliti
Frou will notee that the Fromise fo Fay staterment refers to information “on the reverse side.” This {5 because we are reguired to present pod with the Responsihilities

Sromise to Fap statement exacty as it appears on the paper MEN, J

Promise to Pay

[ promise to pay to the U.5, Department of Education all sums disbursed (hereafter "loan” or "loans") under the terms of this Master
Promissory Mote (hereafter "Mote™), plus interest and other charges and fees that may becorne due as provided in this Note, I
understand that multiple loans may be made to me under this Mote. I understand that by accepting any disbursements issued
at any tirme under this Mote, I accept the obligation to repay the loans. I understand I rmay cancel or reduce the amount of any loan by
refusing to accept ar by returning all or a partion of any dishursement that is issued. I may pay interest that accrues on my Federal
Direct Unsubsidized Stafford/Ford Loans during in-school, grace, and deferment periods, or may allow it to accumulate and be added to
the principal balance of such loans, If I fail to make any payment on any loan made under this Note when due, I will also pay
reasonable collection costs, including but not limited to attorney’s fees, court costs, and other fees, I will not sign this Mote before
reading it, including the writing on the reverse side, even if otherwise advised, I am entitled to an exact copy of this Mote and the
Borrower's Rights and Responsibilities statermnent. My signature certifies [ have read, understand, and agree to the terms and
conditions of this Mote, including the Certifications and Authorizations printed above, the Motice on the reverse side, and the
accormnpanying Borrower’s Rights and Responsibilities statement,

I UNMDERSTAMND THAT I MAY RECEI¥E OME OR MORE LOANS UNDER THIS MASTER PROMISSORY MOTE, AND THAT I MUST
REPAY SUCH LOAN{S]).

First: [James w1: [P | Last: [Band

[The time and date of vour signature will be recorded and be made part of your completed MPN, ]

Modify Mame or School Information Modify Address or References Submit Signature m
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FAQSs SITE ASSISTANCE CONTACT UsS ADDITIONAL RESOURCES ExIT

Pl = TEP 2 STEF3 = ST = STEFEH = TEF STEF7 > SEER@> STEFY T
REVIEW SIGNED MPN RELATED Links
Please review the complete contents of the Adobe POF version of yvour signed Master Promissory Mote (MPN). Privacy Act
and Other
. . . . L. N . N Important
1. Read these directions, then open the Adobe PDF version of yvour signed MPN by clicking "Continue" below, 5
: ; ; : Notices
2. Review all the inforration that you have entered once again. =
3. Review all sections of the MPM once again.
4, Find the 3-character Confirmation Code located at the end of yvour signed MPMN. It will loolk like this: "vour MPN Confirmation Code is ¥+ Rights &
5. Write down your Confirmation Code. vou will need to enter the code after you finish reviewing your signed MPHN. Responsibilities
6. Close the Adobe PDF version of yvour signed MPHN,
Certifications
after vou close the Adobe PDF version of yvour signed MPRN, yvou will confirm that vou have reviewed your MPM and will enter your Confirmation Code. (4
To cancel your electronic MPM and exit this site, click "Exit.” Authorizations
If yvou need to change your narme or school information, click "Modify Mame or School Information.” If vou need to change yvour address or reference Loan Terms

inforrmation, click "Modify Address or References.”

Modify Name or School Information Modify Address or References m m
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FAQSs SITE ASSISTANCE CONTACT UsS ADDITIONAL RESOURCES ExIT

Bl rEp 9 STEP 2 = ST = STEFPS = TEP STEFT7 > BEEREB> S5TEF2 > TEF
REVIEW SIGNED MPN (CONT.) RELATES LiNa

Privacy Act
Flease read the staternent below and enter the Confirmation Code from your signed MPHN. When done, click the "Continue" button to proceed to Step 9. and Other
To cancel your electronic MPM and exit this site, click "Exit." Important

Motices
If you need to correct your narme or school information click "Modify Mame or School information.” If yvou need to correct your address or reference
inforrnation, click "Modify Address or References.” Rights &
Responsibilities
Review Signed MPN [PDF | 142KB]
[Thiz docurnent will take approximately 30 zec to load over a SéKbps connedion.) Certifications

&
Authorizations

I have reviewed the information about me on this Master Promissory Note and acknowledge that it
is true and correct. I have read, understand, and agree to the Borrower Certifications and
Authorizations, the Promise to Pay, and the Disclosure of Loan Terms. My MPN Confirmation Code

is: |ﬂ_b'3|

(rour response will be recorded and be made part of yvour completed MPM.)

Loan Terms

Modify Name or School Information Modify Address or References m m
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Privacy Act Nofice

Thei Privacy &t of 15748 5 US.C. Gh3a| reduires thiak the folosing
notics ba proviced to pos. Tha authedity for colkicting e informatos
Feacpécitand on this fosss b 451 gl geg . of 1aa Highar Edusation Act of
1985, as ameaded. Yoer diekosura of this isfomation i velentary
Hewvireir, o 0o ot proveidia this infermisbion, pow cansaot Ba
eosidersd for a Direct Eutaidiped Lo asior Direst Unsu beadized
Loas made undar e Wilam 0. Ford Fodenal Direct Loan {Diract
Learn] Progras The priscipal perooces b o olkecting s nfomsation
e 10 Poass your Diroet Su b idieed Loan areior Dinect U b iz
Loas, t0 d0oUm Gl yOUT Rgreamment i rapay this ioan, and o aenify
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ation al Sludent Loan Data Syssam® :--qml.- mnnmdm
Dcamtar 20, 1994 Fedor) Reggier ol 58, b 85532) Thes, this
mlenmaton may b discioeed B fedaral and slala agolcas, prvaia
parties sech os roltves, prRsent and fommer amployars and credor,
and contrecioes. of the Depariman of Edecation for puspoces of
edministration of & chede nt fisancal o deiance programs, for

o Gt perpotis, Bor Mg ion whine such Lot e &
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1o il iy from e congreesional office Mads 3t yoer WiTkn Fgusest

Yo kdenliy vas conliemed by the PIN web sile on

Wi agreed o wse an dectonio MEM an
Responshiilios on

Fromise o Fay, Disdosum of Loas Terms, and imponant Motoms on
You signed your NP on

Vou reviovesd your sigred NS and enlened yoor Senlinmation Code an

Your MPN Confirmation Code is: ABD

William D. Ford Federal Direct Loan Program

Vi confinmed your acceplance of e ferms and condiions of this MPH and submitied il o us an

Federal Direct Stafford®ord Loan|
Federal Direct Unsubsidized Stafford Ford Loan

Impartant Noticns
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Loars Oviginaton Canbar
P.0. Bow 52932

Mustgnmary, Afibama 38103-6592
ansaction Hislary

Below is a summary of the actions that you completed during the electronic Master Proméssory Note (MPH) process:
0771172001 at 06:53:22 CT
0771172001 at 11:00:01 ET

Yioa confirmied that you read . undesstood, and agresd to the siatemenl ol Borower's Rights and
0771172001 at 11:14:28 ET

Yo revievesd your draft MEN and ocontemed that you reed, undersiood, and ageeed 1o the Boemosser Cenfinations. and Aulhorizations,
9771172001 at 11:30:43 ET

9771172001 at 11:21:11 ET

To ba completad

To ba completad
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1 I T - I 7 T STEP 8 > T
CONFIRM ACCEPTANCE OF MPN TERMS AND SuBMIT MPN RELATED Links
Tou are about to submit a signed Direct Loan electronic Master Promissory Mote (MPRN) to the .S, Department of Education. By signing this MPM, yvou: Privacy Act
and Other
1. Acknowledged that vou read, understood, and agreed to the terms and conditions of the MPM, including the Borrower Certifications and L—mm
b : ] Aol otices
Authorizations and the Borrower's Rights and Responsibilities staternent. =
2. Agreed to repay the loanis) to the .S, Department of Education according to the terms and conditions of the MPMN.
Rights &

. . : g ; il . - i 2 . > i P ibiliti
If vou would like to review your signed MPN again, click below on "Review Signed MPM." If vou need to modify your name or school information, click Responsihilities
"Modify Mame or School Information.” If vou need to modify your address or reference information, click "Modify Address or References.”
Certifications

Ta canfirm that vou accept the terms and conditions of this MPN and submit it to the U5, Department of Education, click "Submit Mote." To cancel this 2 é £

. R A Authorizations
electronic MPM, click "Exit. -
Review Signed MPN [PDF | 142KB] Loan Terms

[Thiz docurment will take approxirmately 30 sec to load over a SéKbps connection.)

Modify Name or School Informmation Modify Address or References Submit Note m



FAQs SITE ASSISTANCE CONTACT Us ADDITIONAL RESOURCES  EXIT

o1 ] STER? = STEF 2 = STEP & . STEF 5 . STEF i . STER 7 = STEFR = STEF 9 . STEP 10
SUCCESS! Now PRINT YOUR MPN ReLATES Linics

Thank you! We will notify your school that vou have signed yvour Master Promissory Mote (MPN), Before you leave this site, please do the following: Privacy Act
and Other

Important

1. Clear your web browser to remove your personal information from this computer, This is especially important if this computer does not R

belong to vou or if you share it with others.

Z. Print andfor Save a copy of your MPM for your records. vou may also return at a later date to retrieve and print your MPM by using the
"Retrieve MPN" link from the MPH home page. Wwe have provided you with a link to your MPN below,

Master Promissory Note [PDF | 142KB]
[Thiz docurnent will take approximately 30 sec to load over a Sekbps connecion.)

Flease contact vour schoal's financial aid office if vou have additional questions about the MPN process,

To request a printed copy of your MPN(s), please click here.

Thank vou for your interest in the Direct Loan Program and good luck with your education.



About the MPN

What You
Need

What to
Expect

Complete
Mew MPM

Retrieve MPMN

MPN Home

RETRIEVE MPN

SITE ASSISTANCE CamTacT Us

PRIVACY POLICY ADDITIONAL RESOURCES

If you have previously completed an electronic Master Promissory Mote (MPM) using this site, vou may retrieve a copy of your document at

any time. To dao this, click on "Proceed to PIN Site Registration.”

Mote: In order to view the Adobe Portable Docurmnent Format (PDF) files, yvou rmust have installed version 4.0 or higher of the Adobe

Acrobat Reader (free). Installation instructions can be found on the Adobe site.

Proceed to PIN Site Regisbtration

William D. Ford Federal Direct Loan Program (DL)
Student Financial Assistance (SFA)
U.5. Department Of Education (ED)
About the MPN - What You Meed * What o Expect ' Cormplete Hew MPN + Retrisve MPH

FAacs »

Site Assistance

Contack Ls

Privacy Palicy *

Additional Resourcas
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FAQs SITE ASSISTANCE CONTACT Us ADDITIONAL RESOURCES  EXIT

REVIEW, SAVE, OR PRINT MPN

Welcome Back! vour Master Promissory Motes (MPRNs) are listed below. Click on the appropriate docurnent link to open the PDF document in a new
window, When you have finished, click the "Done" button to return to the MPM home page.

School HName School Code Electronic MPN Signed Date Request for Mailing
BROOKSTONE COLLEGE 97514 062872001 -
Devry Institute 90139 07f11 /72001 N

To request printed copy for selected WPM(s), click here to enter vour address.
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