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RECEIVING COHORT DEFAULT RATES 

Additional Web Resources: Cohort Default Rate Guide, Ch. 2.1; Cohort Default Rate Guide, Chapter 2.2.
The web links referenced below are from the Cohort Default Rate Guide linked above.  It is recommended that you open the above links in a new window and refer to the appropriate page reference outlined in the topic heading.  However, regulatory citations and other guidance are linked throughout the document.

· Cohort default rates are calculated twice each year:

· The Department sends draft cohort default rates to schools in February 

· Schools are provided an opportunity to identify and correct any inaccuracies by submitting an incorrect data challenge to their draft cohort default rates

· The Department then calculates and releases the official cohort default rates approximately six months after the release of the draft cohort default rates. 

· Official rates must be released no later than September 30th each year.

· Along with the actual cohort default rate, the Department sends a loan record detail report (LRDR) that contains information on the loans that were used to calculate a school’s draft or official cohort default rate.  If a school’s three most recent official cohort default rates are 25.0 percent or greater or if a school’s most recent official cohort default rate is an average cohort default rate, the Department sends the school its three most recent loan record detail reports for the official cohort default rates.

· Starting with the FY 2001 draft cohort default rate (February 2003), the Department began electronically transmitting cohort default rate notification packages (eCDR) via the Student Aid Internet Gateway (SAIG).  The eCDR package will contain a cover letter, and the loan record detail information in a reader-friendly report format and an analysis-friendly extract format.  All domestic schools must sign-up to participate in eCDR via the SAIG enrollment form. Foreign schools are not subject to participation in this electronic process, and will continue to receive their cohort default rate notification packages in hardcopy format rather than electronically.

· Additionally, any school can request an electronic loan record detail report using the NSLDS website.  Instructions for requesting an electronic loan record detail report are in the Cohort Default Rate Guide, Chapter 2.2.
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