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FEDERAL STUDENT AID






 Activity 7: Preferred Lender Lists

If your school provides a preferred Lender List to students, it must be developed and used according to regulatory standards outlined in 682.212(h) and 682.401
Complete the checklist to ensure that all requirements for Preferred Lender Lists have been met.

	Requirement

	Improvement Needed

	The school’s preferred lender list is provided to prospective borrowers in one of the following formats:

 FORMCHECKBOX 
  On a form such as in print

 FORMCHECKBOX 
  Electronically, such as on a website

 FORMCHECKBOX 
  Other medium (explain)      

	

	 FORMCHECKBOX 
  The school does not deny or delay processing student requests for a loan if the students chosen lender is not on the preferred lender list


	

	 FORMCHECKBOX 
  The school’s preferred lender list contains at least three unaffiliated lenders that are willing to make loans to students at the school


	

	 FORMCHECKBOX 
  The school’s preferred lender list does not include any lenders that have offered financial or other to the school in exchange for inclusion on the list 


	

	 FORMCHECKBOX 
  The school discloses to prospective borrowers the method and criteria that was used to select the lenders on the list


	

	 FORMCHECKBOX 
  The school provides comparative information on the interest rates and other benefits offered b each of the lenders on the list


	

	 FORMCHECKBOX 
  The school has a prominent statement accompanying the list that informs the prospective borrowers that they are not limited to the lenders on the list


	

	 FORMCHECKBOX 
  The school does not assign a lender to a first-time borrower. The school allows the borrower to make their own lender choice


	

	 FORMCHECKBOX 
  The school updates their preferred lender list and the relevant comparison information at least annually


	


Note:  To access the regulatory links in this worksheet, please refer to the Institutional Eligibility Assessment main page.  The links can be electronically accessed from there.
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