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FEDERAL STUDENT AID’






Economic Hardship File Review Activity

Student ID:      
Instructions: Pull a sample of 10 students who received the Economic Hardship deferment 
and complete the following checklist. Each student in the sample must meet ANY of the 
following conditions:

Note:  All hyperlinks in this document can be accessed from the main page of the Perkins Forbearance & Deferment Assessment.

	Economic Hardship 674.34(e)
 FORMCHECKBOX 
  The borrower has been granted an economic hardship deferment for either a Stafford or PLUS loan for the  

      same period of time for which the Perkins Loan deferment has been requested.

 FORMCHECKBOX 
  The borrower is receiving federal or state public assistance, such as Temporary Assistance to Needy Families  

      (TANF) (formerly, Aid to families with Dependent Children [AFDC]), Supplemental Security Income, Food 
      Stamps, or state general public assistance.

 FORMCHECKBOX 
  The borrower is working full-time and is earning a total monthly gross income that does not exceed the greater 
      of the monthly earnings of an individual earning the minimum wage described in section 6 of the Fair Labor 
      Standards Act of 1938; or an amount equal to 150 percent of the poverty line based on the borrower’s family 
      size. Note: The Poverty Line is updated each year and posted on the HHS website at the following link:  

      http://aspe.hhs.gov/poverty/ 

 FORMCHECKBOX 
  The borrower is not receiving total monthly gross income that is more than twice the amount in the bullet 
      above, and that income minus an amount equal to the borrower's monthly payments on federal postsecondary 
      education loans does not exceed the amount in the bullet above.

 FORMCHECKBOX 
  In order to qualify based on the above bullet, the borrower must have submitted the following documentation:

 FORMCHECKBOX 
  Evidence showing the amount of the borrower's most recent total monthly gross income from all sources- 

      that is, the gross amount of income the borrower received from employment (either full or part-time) and  

      from other sources.

 FORMCHECKBOX 
  Evidence showing the most recent monthly amount due on each of the borrower's federal postsecondary 
      educational loans as determined by the method described in the 2008-09 FSA Handbook, Campus- 

      Based Programs, page 6–90
. 




	Economic Hardship 674.34(e)
 FORMCHECKBOX 
  The borrower is working full-time and has a federal educational debt burden that is 20% or more of the 
      borrower's total monthly gross income minus such burden is less than 220% of the greater of (bullet 3) above.

 FORMCHECKBOX 
  The borrower must claim that her or she expected employment for at least three consecutive months for at 
      least 30 hours per week in order to qualify as working full time.

 FORMCHECKBOX 
  The borrower is serving as a volunteer in the Peace Corps (your school may grant deferments for Peace 
      Corps service for periods longer than one year at a time, but these periods must not collectively exceed three  

      years).

 FORMCHECKBOX 
  What type of documentation did the school collect to support the Economic Hardship Deferment?      
 FORMCHECKBOX 
  Documentation supporting the student's eligibility for this deferment is kept in the student's file.




Were requirements followed for this student? Yes  FORMCHECKBOX 
 No  FORMCHECKBOX 
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