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FEDERAL STUDENT AID’






Activity 1: Grace Periods

Student ID:      
Instructions: Pull a sample of at least 10 Federal Perkins borrowers in repayment. Complete the following worksheet for each student to ensure compliance with all applicable regulations and requirements.
Note:  All hyperlinks in this document can be accessed from the main page of the Perkins Repayment Assessment.

	Initial Grace Period 674.2
 FORMCHECKBOX 
  Date borrower ceased to be enrolled at least half-time:      
 FORMCHECKBOX 
  Dates of grace period:      
 FORMCHECKBOX 
  The borrower received a nine-month grace period. If borrower re-enrolled at least half-time during the initial grace 
      period, the borrower received a full initial grace period (nine consecutive months) from the date he or she drops 
      below half-time enrollment again 674.31(b)(2)(i)(B).

 FORMCHECKBOX 
  If the borrower requested a deferment to begin during the initial grace period, the borrower has waived (in writing) 
      his or her rights to the initial grace period.

 FORMCHECKBOX 
  If the borrower is a member of the Armed Forces and is ordered to active duty for 30 days or more, the borrower's 
      graced period did not begin until the borrower was released from active duty 674.31(b)(2)(i)(C).

 FORMCHECKBOX 
  The delay of the beginning of the grace period for the student on active duty did not exceed 3 years (and included 
      up to 12 months for the borrower to re-enroll).




	Initial Grace Period for Less than Half Time Attendance 674.32
 FORMCHECKBOX 
  If the borrower was attending less than half time and had no outstanding Perkins Loan or National Direct Student 
      Loan (NDSL), the borrower began repaying any new loan nine months from the date the loan was made or nine 
      months from the date the borrower ceased to be enrolled as a regular student on at least a 

      half-time basis, whichever was earlier.

 FORMCHECKBOX 
  If the borrower was attending less than half time who had an outstanding Perkins Loan or National Direct Student 
      Loan (NDSL), the borrower began repayments on any additional loan when the next scheduled installment of the 
      outstanding loan was due (there is no formal grace period or in-school deferment on the new loan.




	Calculating the Grace Period

 FORMCHECKBOX 
  The borrower's initial grace period began the day after the borrower dropped below half-time.

 FORMCHECKBOX 
  If the borrower was eligible for deferment, the post-deferment grace period began the day immediately following 
      the day on which the authorized deferment ended.

 FORMCHECKBOX 
  If the borrower received loans with different grace periods (and different deferment provisions), the borrower paid 
      the minimum monthly payment that applied to each loan that was not in a grace or deferment period (the borrower 
      must repay each loan according to the terms of its promissory note).




	Post-Deferment Grace Period 674.2
 FORMCHECKBOX 
  If the borrower received a deferment, the borrower received a post-deferment grace period 
      consisting of six consecutive months that immediately followed the end of the deferment.




	Grace Periods for Student Who Don't Return From Leaves of Absences 
668.22(b)(1), 668.22(c)(1)(v), 668.22(d)(1)(ix)
 FORMCHECKBOX 
  If the student was granted an approved leave of absence, and did not return from that leave of absence, 
      the student's grace period began the date the student began the leave of absence.

 FORMCHECKBOX 
  If the student was granted an approved leave of absence, the school explained the effects that the student's 
      failure to return from the approved LOA might have on the student's loan repayment terms, including the 
      exhaustion of some or all of the student's grace period.




Did the School meet its responsibilities for each student? Yes  FORMCHECKBOX 
 No  FORMCHECKBOX 

PAGE  
Page 2 of 2                                                                                                                                                                Federal Student Aid Assessment Activities

